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The Peterson Institute for International 
Economics is a private, nonpartisan, nonprofit 
institution for rigorous, intellectually open, and 
indepth study and discussion of international 
economic policy. Its purpose is to identify and 
analyze important issues to making globaliza-
tion beneficial and sustainable for the people 
of the United States and the world and then 
to develop and communicate practical new 
approaches for dealing with them. 

The Institute attempts to anticipate emerging 
issues and to be ready with practical ideas, 
presented in useful and accessible formats, to 
inform and shape public debate. Its audience 
includes government officials and legislators, 
business and labor leaders, management and 
staff at international organizations, university-
based scholars and their students, other research 
institutions and nongovernmental organiza-
tions, the media, and the public at large. It 
addresses these groups globally from its base in 
Washington, DC.
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Previously Announced

The Great Tradeoff

Confronting Moral Conflicts in 
the Era of Globalization

Steven R. Weisman 

The global financial and economic crisis that 
began in 2008 has blasted livelihoods, inspired 
protests, and toppled governments. It has also 
highlighted the profound moral concerns long 
surrounding globalization. Did materialist excess, 
doctrinaire embrace of free trade and capital 
flows, and indifference to economic injustice 
contribute to the disaster of the last decade? Was 
it ethical to bail out banks and governments while 
innocent people suffered? 

In this blend of economics, moral philosophy, 
history, and politics, Steven R. Weisman argues 
that the concepts of liberty, justice, virtue, and 
loyalty help to explain the passionate disagree-
ments spawned by a globally integrated economy.

January 2016
$25.95  //  paper  //  978-0-88132-695-6
$19.95   //  eBook   //    978-0-88132-696-3
232 pp.   //   6x9     
Economics   Globalization   Political Science
graphs, charts, index

Steven R. Weisman is the vice president for 
publications and communications at the Peterson 
Institute for International Economics. Prior to 
joining the Institute he held various posts at the 
New York Times over several decades, including 
member of the editorial board, chief international 
economics correspondent, and chief diplomatic 
correspondent. 

“Steve Weisman has written a broad 
and wonderfully stimulating book that 
will make you think. The Great Tradeoff 
should be required reading for anyone in-
terested in economic policy. It is a remind-
er that the challenge facing policymakers is 
not simply to balance costs and benefits but 
to make profound choices involving values, 
for the individual and the community.”

— Liaquat Ahamed, Pulitzer Prize 
winning author of Lords of Finance
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Praise

“Drawing on his deep knowledge of his-
tory, economics, philosophy, and politics, 
Steven Weisman brilliantly explains the 
need to balance competing values in the 
global economy. By analyzing the tradeoffs 
involved, he helps show how we can have 
a sensible conversation about markets 
and morality. This is an extraordinarily 
valuable book for a world becoming more 
ideologically as well as economically 
polarized.”

— Walter Isaacson, author of Steve Jobs 
and The Innovators



Previously Announced  

Rich People Poor Countries

The Rise of Emerging-Market 
Tycoons and their Mega Firms

Caroline Freund 
Assisted by Sarah Oliver

Like the robber barons of the 19th century 
Gilded Age, a new and proliferating crop of 
billionaires is driving rapid development and 
industrialization in poor countries. The acceler-
ated industrial growth spurs economic prosper-
ity for some, but it also widens the gap between 
the super rich and the rest of the population, 
especially the very poor. 

In Rich People Poor Countries, Caroline Freund 
identifies and analyzes nearly 700 emerging-
market billionaires whose net worth adds up 
to more than $2 trillion. Freund finds that 
these titans of industry are propelling poor 
countries out of their small-scale production and 
agricultural past and into a future of multina-
tional industry and service-based mega firms. 
And more often than not, the new billionaires 
are using their newfound acumen to navigate 
the globalized economy, without necessarily 
relying on political connections, inheritance, 
or privileged access to resources. This story of 
emerging-market billionaires and the global 
businesses they create dramatically illuminates 
the process of industrialization in the modern 
world economy. 
 

Caroline Freund is a senior fellow at the Peterson 
Institute for International Economics. Previously 
she was chief economist for the Middle East and 
North Africa, World Bank; senior economist at 
the World Bank; and senior economist at the 
International Monetary Fund. Freund works 
primarily on economic growth, international 
trade, and economic issues in the Middle East and 
North Africa.

January 2016
$23.95  //  paper  //  978-0-88132-703-8
$19.95   //  eBook   //    978-0-88132-704-5
200 pp.   //   6x9     
Economics   Business   Political Science
graphs, charts, index

Sarah Oliver has been a research analyst at the 
Peterson Institute for International Economics 
since August 2013. 
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New Release

TPP: An Assessment 

Jeffrey J. Schott, Gary Clyde Hufbauer, et al.

In October 2015, the United States and 11 other 
countries came to an agreement on the terms of 
the Trans-Pacific Partnership (TPP) free trade 
agreement (FTA). One of the broadest and most 
progressive FTAs since The North American Free 
Trade Agreement (NAFTA), this Policy Analysis 
serves as a “reader’s guide” to anyone who wishes 
to thoroughly understand the key issues and 
implications of the TPP. 

Through extensive analysis of the TPP text, 
Peterson Institute scholars collaborated to 
create a comprehensive assessment of important 
chapters in the agreement, touching on market 
access, investment, and competition policy, 
as well as the more controversial issues of 
intellectual property rights and investor-
state dispute settlements. This thorough and 
conerstone anlaysis will take readers deep into 
the content of the TPP and shed light on its 
merits and shortcomings. 

March 2016
$23.95  //  paper  //  978-0-88132-713-7
$19.95   //  eBook   //    978-0-88132-714-4
136 pp.   //   6x9     
Economics   Current Affairs   Political Science
graphs, charts, index

Gary Clyde Hufbauer is the Reginald Jones Senior 
Fellow at the Peterson Institute for International 
Economics. He has written extensively on interna-
tional trade, investment, and tax issues. 
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Understanding the Trans-Pacific Partnership, 
published two years prior to the conclusion 
of the agreement, provides a broad overview 
of the elements at play in the TPP. First, it 
analyzes how TPP countries are alike and 
like-minded in their pursuit of a compre-
hensive trade deal. It then examines the 
major substantive sticking points and the 
im plications of Canada and Mexico joining 
the talks as well as prospective membership 
of other countries. The Policy Analysis then 
looks ahead to how the TPP could advance 
economic integration in the Asia-Pacific 
region and the implications for trade relations 
with China.

Related  Title

Jeffrey J. Schott, senior fellow, joined the Peterson 
Institute in 1983 and works on international trade 
policy and economic sanctions. Since January 
2003, he has been a member of the Trade and 
Environment Policy Advisory Committee of the 
US government. He is also a member of the State 
Department’s Advisory Committee on Interna-
tional Economic Policy.

Understanding the Trans-
Pacific Partnership 

January 2013
$17.95   //   paper   //   
978-0-88132-672-7
$9.95   //   eBook   //   
978-0-88132-673-4

Policy Analyses in International 
Economics 104



New Release

International Monetary 
Cooperation

 Lessons from the Plaza Accord
 after Thirty Years

C. Fred Bergsten and Russell A. Green, 
editors 

The issue of countries artificially manipulating 
the value of their currencies is at the center of 
most debates about trade in the United States 
today. Critics of liberalizing trade have charged, 
for example, that China has suppressed the 
value of its currency in order to make its exports 
cheaper and imports more expensive. Thirty 
years ago, however, the Reagan administration 
confronted Japan with the same accusation. Then 
in a secret meeting in 1985, finance ministers 
from the United States, Japan and three other 
major economies in the world gathered in New 
York City at the Plaza Hotel in an effort to resolve 
a crisis caused by that criticism. The Plaza Accord 
coordinated exchange rates among the countries 
present, in turn depreciating the dollar and 
restoring some equity to the global market. 

Was that meeting a success? Or did it usher in 
30 years of tensions that have hurt, rather than 
helped, the cause of improved trade? In late 
2015, policymakers and academics held a Plaza 
Retrospective conference in Houston to evaluate 
the accord’s successes and drawbacks, and how 
its collaborative spirit can be applied to today’s 
increasingly integrated world economy. This 
volume, with contributions by former Treasury 
Secretary James A. Baker III and former Federal 
Reserve chairman Paul A. Volcker, presents their 
analyses. 

March 2016
$23.95  //  paper  // 978-0-88132-711-3
$19.95   //  eBook   //    978-0-88132-712-0
300 pp.   //   6x9     
Economics   Current Affairs   Political Science
graphs, charts, index

Related Title 

C. Fred Bergsten is senior fellow and director 
emeritus at the Peterson Institute for International 
Economics and had been director since its creation 
in 1981. 
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Managing the Dollar, published four years 
after the Plaza Agreement took place, was 
the initial analysis of lessons learned and 
takeaways from the finance ministers’ policy 
efforts in 1985. Based largely on interviews, 
immediate analysis illuminates the forces at 
play and the differences of opinions among 
the policymakers and how collaborative eco-
nomic integration can be improved. The piece 
is being republished to celebrate the 30-year 
anniversary of the accord and as a companion 
to a new long-term retrospective. 

Managing the Dollar: 
From the Plaza to the 
Louvre
March 1989
$17.95   //   paper   //   
978-0-88132-672-7



New Release

Banking’s Final Exam

Morris Goldstein

In the wake of the global economic and 
financial crisis, bank supervisors in the United 
States and the European Union carried out a 
set of “stress tests” over the 2009-15 period. The 
objective was to determine which banks could 
survive severely adverse economic scenarios 
and to order corrective measures for vulnerable 
institutions. How effective was this exercise? In 
Banking’s Final Exam, one of the world’s leading 
experts on banking regulation concludes that the 
tests administered on both sides of the Atlantic 
suffered from several fundamental weaknesses 
that, unless corrected, can produce a false reas-
surance about the safety and soundness of the 
banking system.  

The author recommends a number of important 
steps for the future design and conduct of these 
tests, arguing that they are needed if stress 
testing is to become the central pillar of bank 
supervision worldwide. The banking industry 
is likely to resist these steps as harmful, but this 
book explains why their argument does not hold 
water.

Morris Goldstein, nonresident senior fellow at 
the Peterson Institute, has held several senior 
staff positions at the International Monetary 
Fund (1970–94), including deputy director of its 
research department (1987–94). From 1994 to 
2010, he held the Dennis Weatherstone Senior 
Fellow position.

June 2016
$23.95   //   paper   //   978-0-88132-705-2
$19.95   //   eBook   //   978-0-88132-706-9
250 pp.   //   6x9     
Economics   Current Affairs   Political Science
graphs, charts, index
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Can US and European Union Banks 
Withstand another Crisis
Policy Analyses in International 
Economics 105



Recently Released 

From Stress to Growth

Strengthening Asia’s Financial 
Systems in a Post-Crisis World

Marcus Noland and Donghyun Park,
editors

Asian financial systems, which serve the most 
economically dynamic region of the world, sur-
vived the global economic crisis of the last several 
years. In From Stress to Growth: Strengthening 
Asia’s Financial Systems in a Post-Crisis World, 
scholars affiliated with the Peterson Institute for 
International Economics and the Asian Develop-
ment Bank argue in separate essays that Asian 
financial systems must strengthen their quality, 
diversity, and resilience to future shocks in order 
to deliver growth in coming years.  

The book examines such phenomena as the 
dominance of state-owned banks, the growth of 
nonbank lending (the so-called shadow banks), 
and the need to develop local bond markets, new 
financial centers, and stronger supervisory tools 
to prevent dangerous real estate asset bubbles. 
China’s large financial system is discussed at 
length, with emphasis on concerns that China’s 
system has grown too fast, that it is overly tilted 
toward corporate borrowing, and that state domi-
nation has led to overly easy credit to state-owned 
actors. Asia needs investment to improve its 
infrastructure and carry out technological innova-
tion, but the book argues that the region’s financial 
systems face challenges in meeting that need. 

Marcus Noland is executive vice president and 
director of studies at the Peterson Institute for 
International Economics and one of the foremost 
experts on North Korea in the United States. He is 
the author of Avoiding the Apocalypse: The Future 
of the Two Koreas (2000), which won the Ohira 
Memorial Prize. 

December 2015
$28.95  //  paper  //  978-0-88132-699-4
$19.95   //  eBook   //    978-0-88132-700-7
386 pp.   //   6x9     
Economics   Political Science
graphs, charts, index

Donghyun Park is principal economist at the 
economics and research department  of the Asian 
Development Bank (ADB), which he joined in April 
2007. Prior to joining the ADB, he was a tenured 
associate professor of economics at Nanyang 
Technological University in Singapore. 
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Recently Released 

Ukraine

What Went Wrong and How to 
Fix It 

Anders Åslund

Ukraine suffered unprecedented political, eco-
nomic, and military turmoil following Russia’s an-
nexation of Crimea in early 2014. Russian military 
aggression in the east and a legacy of destructive 
policies and corruption have created an imminent 
existential crisis for this young democracy. Yet 
Ukraine also has a great opportunity to break out 
of economic underperformance. 

In this study, Anders Åslund, one of the world’s 
leading experts on Ukraine, traces the country’s 
evolution as a market economy starting with the 
fall of communism and examines the economic 
impact of its recent difficulties. Åslund argues 
that Ukraine must undertake sweeping political, 
economic, social, and government reforms to 
achieve prosperity and independence. For its part, 
the West must abandon its hesitant approach 
and provide broad economic assistance to help 
Ukraine transform itself.  

Anders Åslund was a senior fellow at the 
Peterson Institute for International Economics 
from 2006 to May 2015. His research examines the 
economic policies of Russia, Ukraine, and Eastern 
Europe, as well as the broader implications of eco-
nomic transition. Åslund served as an economic 
adviser to the governments of Russia in 1991–94 
and Ukraine in 1994–97.

April 2015
$25.95  //  paper  //  978-0-88132-701-4
$19.95   //  eBook   //    978-0-88132-702-1
274 pp.   //   6x9     
Economics   Current Affairs   Political Science
graphs, charts, index
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“No Western analyst has been more
involved with or written more on 
Ukrainian economic reform than 
Åslund. Here, he offers a manual of sorts 
on what the Ukrainian government and
its international benefactors must do
if Ukraine is to claw its way out of its
current economic crisis.”

—Foreign Affairs

Praise



Notables

The Great Rebirth

Ander Åslund and Simeon Djankov, 
editors

The fall of communism transformed the 
political and economic landscape in more than 
two dozen countries across Europe and Asia. In 
this volume, published on the 25th anniversary 
of the fall, political leaders, scholars, and 
policymakers assess the lessons learned from 
the “great rebirth” of capitalism and highlight 
the policies that were most successful in helping 
countries make the transition to stable and 
prosperous market economies. Also discussed in 
this book are examples of countries reverting to 
political and economic authoritarianism. 

The authors of these essays conclude that the best 
outcomes resulted from visionary leadership, a 
willingness to take bold steps, privatization of 
state-owned enterprises, and deregulation. Recent 
backsliding in Russia and Hungary has cast a 
shadow over the legacy of the transition a quarter 
century ago, however. This volume grew out of a 
two-day symposium of experts and practitioners 
reflecting on the past, present, and future of 
reform, held in Budapest, Hungary, on May 6–7, 
2014.

Anders Åslund was a senior fellow at the 
Peterson Institute for International Econom-
ics from 2006 to May 2015. He examined the 
economic policies of Russia, Ukraine, and Eastern 
Europe, as well as the broader implications of eco-
nomic transition. Åslund served as an economic 
adviser to the governments of Russia in 1991–94 
and Ukraine in 1994–97.
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Lessons from the Victory of 
Capitalism over Communism

Simeon Djankov, visiting fellow at the Peterson 
Institute, was deputy prime minister and minister 
of finance of Bulgaria from 2009 to 2013. Prior 
to his cabinet appointment, Djankov was chief 
economist of the finance and private sector vice 
presidency of the World Bank.

“[The Great Rebirth] provides a good 
overview of the most momentous political 
development of the late twentieth century, 
allowing readers to compare the former 
Soviet states’ early experiences with priva-
tization, macroeconomic stabilization, and 
foreign trade and investment, as well as 
their later reforms dealing with taxes, pen-
sions, and the rule of law.”

—Foreign Affairs

Praise

November 2014
$21.95   //   paper   //   978-0-88132-697-0
$19.95   //   eBook   //   978-0-88132-698-7
320 pp.   //   6x9     
Economics   Current Affairs   Political Science
graphs, charts, index



Notables

Markets over Mao 

The Rise of Private Business in 
China

Nicholas R. Lardy 

China’s transition to a market economy has 
propelled its remarkable economic growth 
since the late 1970s. In this book, Nicholas R. 
Lardy, one of the world’s foremost experts on the 
Chinese economy, traces the increasing role of 
market forces and refutes the widely advanced 
argument that Chinese economic progress rests 
on the government’s control of the economy’s 
“commanding heights.” In another challenge to 
conventional wisdom, Lardy finds little evidence 
that the decade of the leadership of former 
President Hu Jintao and Premier Wen Jiabao 
(2003–13) dramatically increased the role and 
importance of state-owned firms,   
as many people argue. 

This book offers powerfully persuasive evidence 
that the major sources of China’s growth in the 
future will be similarly market- rather than 
state-driven, with private firms the major source 
of economic growth, the sole source of job 
creation, and the major contributor to China’s 
still growing role as a global trader. Lardy 
does, however, call on China to deregulate and 
increase competition in those portions of the 
economy where state firms remain protected, 
especially energy and finance.

Nicholas R. Lardy is the Anthony M. Solomon 
Senior Fellow at the Peterson Institute for 
International Economics. He joined the Institute 
in March 2003 from the Brookings Institution, 
where he was a senior fellow from 1995 until 
2003. Before Brookings, he served at the Univer-
sity of Washington, where he was the director 
of the Henry M. Jackson School of International 
Studies from 1991 to 1995.

September 2014
$21.95  //  paper  //  978-0-88132-693-2
$19.95   //  eBook   //    978-0-88132-694-9
186 pp.   //   6x9
Economics   Current Affairs   Political Science
graphs, charts, index

“In the often-noisy debate about the Chinese 
economy, Mr. Lardy’s is a voice worth 
listening to.”

 —The Economist

“Everyone concerned with the future of 
China in the global economy should carefully 
consider Lardy’s thesis.”

—Lawrence H. Summers 
Former US Treasury Secretary and 

Director of the National Economic Council

Praise
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Will the Obama administration’s decision to normalize 
relations with Cuba usher in a new era of economic 
cooperation, trade, and investment between the two 
countries? This prescient book, published only eight months 
before President Obama’s historic announcement at the 
end of 2014, provides answers to that question and offers 
a roadmap for a sequenced lifting of the Cold War era 
economic sanctions against Cuba. The authors, Gary Clyde 
Hufbauer and Barbara Kotschwar, lay out the difficulties of 
achieving a dynamic economic relationship. This farsighted 
book, produced in anticipation of an opening with Cuba 
that seemed impossible to some skeptics, is a must-read for 
anyone interested in the evolution of a historically contentious 
relationship that promises to evolve productively if the right 
policies are pursued.

Economic Normalization 

A Roadmap for US Policymakers

Gary Clyde Hufbauer and Barbara Kotschwar
Assisted by Cathleen Cimino-Isaacs and Julia Muir

April 2014
$23.95  //  paper  //  
978-0-88132-682-6
$9.95   //  eBook   //    
978-0-88132-683-3
136 pp.   //   6x9     
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Bridging the Pacific
Toward Free Trade and Investment 
between China and the United States
C. Fred Bergsten, Gary Clyde Hufbauer, 
and Sean Miner
Assisted by Tyler Moran

Notables

October 2014
$21.95  //  paper  //  
978-0-88132-691-8
$19.95   //  eBook   //    
978-0-88132-692-5
440 pp.   //   6x9

The terrain of the world trading system is shifting as countries 
in Asia, Europe, and North America negotiate new trade 
agreements. However, none of these talks include both China 
and the United States, the two biggest economies in the world. 
In this pathbreaking study, C. Fred Bergsten, Gary Clyde 
Hufbauer, and Sean Miner argue that China and the United 
States would benefit substantially from a bilateral free trade 
and investment accord. In the process, they contend, each 
country would also achieve progress in addressing its internal 
economic challenges, such as the low saving rate in the United 
States. This is an important study of the benefits and difficul-
ties of a complex matter that could yield dividends to the two 
economies and help stabilize the security and well-being of the 
rest of the world.



New drilling techniques for oil and natural gas are propelling 
an energy production renaissance in the United States. As the 
US economy struggles to emerge from the Great Recession, 
many see the boom as a possible source of economic 
salvation that could reduce unemployment and revitalize 
American manufacturing. Until now, however, there has 
been little objective analysis of the energy boom’s economic 
consequences. In this major study, Trevor Houser and 
Shashank Mohan fill that gap. 

Houser and Mohan assess the impact of the recent and 
projected increase in domestic energy production on US 
GDP, employment growth, manufacturing competitiveness, 
household expenditures, and international trade balance. 
They also explore the consequences for the environment and 
global warming, providing guidance for policymakers to 
navigate these issues.

Fueling Up

The Economic Implications of America’s Oil 
and Gas Boom
Trevor Houser and Shashank Mohan

Notables

January 2014
$18.95   paper   978-0-88132-656-7 
$9.95   eBook   978-0-88132-657-4 
172 pp.   //   6x9     
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How Latin America Weathered 
the Global Financial Crisis

José De Gregorio

January 2014
$21.95   paper   978-0-88132-678-9
$9.95   eBook   978-0-88132-679-6
166 pp.   //   6x9     

“A superb analysis of 
unparalleled clarity, José 
De Gregorio’s How Latin 
America Weathered the 
Global Financial Crisis is 
essential reading for those 
who seek to understand 
Latin America’s recent 
evolution, prospects, and 
challenges.”

—Agustín Carstens
Governor of the 
Bank of Mexico

The global financial and 
economic turmoil of 2008–09 
plunged Europe and the United 
States into their worst economic 
downturns in 75 years. Many 
experts feared that developing 
regions like Latin America, 
which had experienced many 
of their own crises in recent 
decades, would be even worse 
affected. Instead, Latin America 
suffered only limited damage. 
Indeed the region’s GDP is 20 
percent higher than its precrisis 
level. José De Gregorio, 
governor of the Central Bank 
of Chile from 2007 to 2011, 
explains Latin America’s 
success with a perspective that 
only an insider can have.



In mid-2009 Simeon Djankov, who had dealt with a variety 
of economic and financial crises as chief economist for 
finance and private sector development at the World Bank, 
was suddenly thrust into the job of finance minister of his 
native Bulgaria. For nearly four years in that post, he attended 
more than 40 meetings of European finance ministers and 
had a front row seat at the intense discussions and struggles 
to overcome the economic and financial crisis that threatened 
to unravel the historic undertaking of an economically 
integrated Europe.

In this personal account, Djankov details his odyssey on the 
front lines, observing Europe’s fitful efforts to contain crises 
in Greece, Hungary, Ireland, Portugal, Spain, Italy, Cyprus, 
and France. He tells the inside story of how the European 
Central Bank assumed responsibility for the crisis, pledging 
to do “whatever it takes” to save the euro area. 

Inside the Euro Crisis

An Eyewitness Account

Simeon Djankov

June 2014
$25.95   paper   978-0-88132-685-7 
$9.95   eBook   978-0-88132-686-4
206 pp.   //   6x9
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First came the financial and debt crisis in Greece, then the 
turmoil in Ireland in 2010 and Portugal in 2011. Before long, 
Italy and Spain were engulfed in the crisis and many other 
countries were affected. Finally in 2012, the European Central 
Bank pledged to do “whatever it takes” to preserve the euro 
area with purchases of government bonds, a step that achieved 
impressive results, according to William R. Cline in this 
important new book. 

One of the world’s leading experts on fiscal and debt issues, 
Cline mobilizes meticulously researched and forceful 
arguments to trace the history of the euro area debt crisis, 
arguing that its leaders made the right decision to keep the 
euro area from breaking apart. In this landmark study, 
Cline offers a detailed analysis of the mistakes, successes, 
and options for Europe as it struggles to overcome its worst 
economic disaster since World War II.

Managing the Euro Area Debt 
Crisis
William R. Cline

June 2014
$25.95   paper   978-0-88132-687-1 
$9.95   eBook   978-0-88132-688-8
218 pp.   //   6x9

Notables



Notables
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June 2005
$27.95   paper   978-0-88132-382-5
390 pp.   //   6x9     

American Trade Politics, 4th ed.
I. M. Destler

“This is the essential text for 
any student of international 
political economy or 
international economics.”

   — Choice

“If I were the trade czar, I 
would want Destler as coach, 
guide, historian, analyst and 
interpreter.”

   —Bill Frenzel 
US House of Representatives 

(R-MN, 1971-91)

“Destler deftly weaves the 
ins and outs of Washington 
politics together with the 
strategic thrust and tactical 
maneuvers of successive 
presidents in dealing with 
the complexities of foreign 
trade.”

 —Foreign Affairs

“ . . . remains the best single 
volume treatment of the 
subject that there is. A 
classic.”

   — Stephan Haggard 
University of California, 

San Diego

In 1963, US President John F. Kennedy said that “a rising tide 
lifts all the boats. And a partnership, by definition, serves 
both parties, without domination or unfair advantage.” 
Half a century later, Lawrence Edwards and Robert Z. 
Lawrence conclude that this maxim will remain appropriate 
as a guide for US international economic policy. Their 
conclusions contradict several popular theories about the 
negative impact of US trade with developing countries. They 
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