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ABOUT US
The Asian Development Bank (ADB) is an international development finance institution 
owned by 67 members, 48 of which are from Asia and the Pacific. Headquartered in Manila, 
Philippines, our vision is an Asia and Pacific region free of poverty.

Knowledge creation and sharing are integral to ADB’s work. Every year, we publish a wide range 
of studies, statistical reports, working papers, books, briefs, and awareness-raising materials. 
All our publications are available for digital download under an open access license from 
the ADB Open Access Repository (openaccess.adb.org). Hard copies are available at ADB 
headquarters, from commercial distributors, booksellers, and—in cases where there is such an 
agreement—from copublishers. Turn to the back page of this catalog to learn more, or visit our 
website: adb.org/publications
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Asian Development Outlook 2015
Financing Asia’s Future Growth

The annual Asian Development Outlook provides a comprehensive analysis of economic 
performance in the past year and off ers forecasts for the next 2 years for the 45 economies 
in Asia and the Pacifi c that make up developing Asia. Steady growth in the region is 
sustained by economic reform at home, soft commodity prices, and reviving demand 
from the advanced economies. This edition makes the case for further developing Asia’s 
fi nancial sector to broaden access for households and fi rms to aff ordable fi nance that can 
spur investment, innovation, and inclusive growth. The challenge for policy makers is to 
strengthen the governance of fi nancial institutions to protect stability while exploring the 
benefi ts of fl exible regulation that promotes inclusive growth.

 326 pages, 8.5 x 11, softbound, 2015
ISBN 978-92-9254-895-7 (Print)

978-92-9254-896-4 (PDF)
ISSN 0117-0481

$75.00

Asian Development outlook 2014 Update
Asia in Global Value Chains

188 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-454-6 (Print)
 978-92-9254-455-3 (PDF)
ISSN 1655-4809
$75.00

Featured Titles

Key Indicators for Asia and the Pacifi c 2015  

The Key Indicators for Asia and the Pacifi c 2015, the 46th edition of this series, includes 
the latest available economic, fi nancial, social, and environmental indicators for the 
48 regional members of the Asian Development Bank. It presents the latest key 
statistics on development issues concerning the economies of Asia and the Pacifi c 
to a wide audience, including policy makers, development practitioners, government 
offi  cials, researchers, students, and the general public. Part I of this issue is a special 
chapter—A Smarter Future: Skill Upgrading for Broadly Shared Prosperity. Parts II and III 
are composed of brief, nontechnical analyses and statistical tables on the Millennium 
Development Goals and eight other themes.

 8.5 x 11, softbound, 2015
ISBN 978-92-9257-060-6 (Print) 

978-92-9257-061-3 (e-ISBN)
$75.00

most 
DoWnloADeD
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Improving Rice Production and 
Commercialization in Cambodia
Findings from the Farm Investment 
Climate Assessment

Cambodia has a potential 
advantage in agricultural 
production due to 
signifi cant amounts of 
fertile land and high levels 
of agricultural employment, 
but rice production and 
commercialization remain 

well below this potential. This study uses a farm investment climate 
assessment to provide evidence on key areas where government 
investments and policy reforms can lead to higher levels of rice 
production and commercialization in small farms.

 58 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-665-6 (Print)

978-92-9254-666-3 (e-ISBN)
$21.00

Asian Development Bank–Japan Scholarship Program
2013 Annual Report

This report presents the Japan Scholarship Program’s activities and achievements as well as success stories from 
students and alumni. The program was established in 1988 to provide well-qualifi ed citizens of developing members an 
opportunity to undertake postgraduate studies in economics, business and management, science and technology, 
and other development-related fi elds at 29 educational institutions in 10 economies in Asia and the Pacifi c. A total of 
3,104 scholarships have been awarded to recipients from 37 member countries, 1,101 of whom are women. An average 
of 150 scholarships are being awarded each year.

 76 pages, 8.5 x 11, softbound, 2015
ISBN 978-92-9254-923-7 (Print)

978-92-9254-924-4 (e-ISBN)
$22.00

Education

Agriculture and Food Security

Making Globalization Work Better for the Poor through Contract Farming 

The changing structure of agricultural trade in a globalizing world has become an integral part of eff ective rural 
development. In this context, contract farming has emerged as a promising rural development strategy that has gained 
momentum in the region, providing technical training, production inputs, and market linkages to smallholders. This 
volume shows that the practice of contract farming has been improving lives in rural areas in various parts of Asia, 
especially of small-scale farmers who now have assured markets for their produce.

 370 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-612-0 (Print), 

978-92-9254-613-7 (PDF)
$50.75

Contract Farming for 
Better Farmer–Enterprise 
Partnerships
ADB’s Experience in the 
People’s Republic of China

This report looks into the many challenges 
that agriculture in the People’s Republic of 
China (PRC) faces and how stakeholders 
are meeting the challenges head-on with 

the establishment of farmer–enterprise partnerships. It off ers case 
studies and an in-depth look into several enterprises in the PRC and 
highlights the experiences of these companies which can be used as 
guidelines for farmer–enterprise partnerships. While the study was 
conducted in the context of the PRC, other developing economies 
could also benefi t through proper generalization and customization 
of experience and cases learned.

 47 pages, 8.5 x 11, softbound, 2015
ISBN 978-92-9254-917-6 (Print)

978-92-9254-918-3 (e-ISBN)
$19.00
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Education

Energy

Getting the Basics Right
Quality Primary Education in the North Pacifi c

Under the Asian Development Bank’s Quality Primary Education in the North Pacifi c pilot project, the Early Grade 
Learning Assessment was developed with support from the Japan Fund for Poverty Reduction. A formative assessment 
tool, it provides a detailed picture of student performance levels in reading and mathematics. The project was designed 
to develop and trial new inputs in learning, assessment, teacher development, and data management to improve the 
quality of primary education in the Marshall Islands and the Federated States of Micronesia, and to evaluate student 
assessment system in Palau.

 11 pages, 8.5 × 11, softbound, 2014
Nonpriced; available as digital download

Getting the 
Basics Right
QUALITY PRIMARY EDUCATION IN THE NORTH PACIFIC

Asia’s Energy Challenge
Key Issues and Policy Options

This book examines key issues and policy 
options in the development of Asia’s energy 
security. Rapid growth has transformed 
Asia’s presence in the world economy. Past 
growth has dramatically improved Asia’s living 
standards, lifting millions out of poverty. Future 
growth will do the same. But, crucially, can Asia 
secure the energy it needs to fuel this dramatic 

economic expansion? This book highlights that, unless there is a 
paradigm shift in the current energy use, Asia will struggle to deliver the 
inclusive growth needed to lift millions of its citizens out of poverty.

 480 pages, 7 x 10, hardbound, 2015
ISBN 978-0-415-74930-5 (Print)

978-1-315-76853-3 (PDF)
Copublished with Routledge

For order information, visit www.routledge.com

2014 Clean Energy Investments
Project Summaries

This report summarizes the investments 
in clean energy made by the operations 
departments of the Asian Development 
Bank (ADB) in 2014, condensing 
information from project databases and 
formal reports in an easy-to-reference 
format. It was prepared by ADB’s Clean 
Energy Program, which provides the 

cohesive agenda that encompasses and guides ADB’s lending and 
nonlending assistance, initiatives, and plan 
of action for sustainable growth in Asia and the Pacifi c.

 94 pages, 8.5 x 11, softbound, 2015
ISBN 978-92-9254-963-3 (Print)

978-92-9254-964-0 (e-ISBN)
$22.00

Technical and Vocational 
Education and Training 
in the Socialist Republic 
of Viet Nam 
An Assessment 

This publication is an assessment of 
the subsector’s major trends, strengths, 
and issues, focusing on formal skills 
development programs operated by 
the General Department of Vocational 

Training of the Ministry of Labor, Invalids and Social Aff airs of the 
Socialist Republic of Viet Nam. It analyzes the country’s technical and 
vocational education and training system as well as subsector policies 
and strategies. Data on related issues were collected, consolidated, 
and displayed in tabular form to give readers an overall picture and 
comprehensive view of the development of the subsector.

 134 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-462-1 (Print)

978-92-9254-463-8 (e-ISBN)
$28.00

Training of the Ministry of Labor, Invalids and Social Aff airs of the 

Reviews of National Policies for 
Education: Education in Indonesia
Rising to the Challenge

Having made impressive progress in 
widening access to basic education, 
Indonesia must now consolidate these 
gains and develop an education system 
to support the needs of the economy in 
its transition toward high-income status. 
This report highlights three main policy 
directions which, pursued together, would 

help Indonesia advance on the path toward stronger growth and more 
inclusive and sustainable development.

 334 pages, 8.5 x 11, softbound, 2015
ISBN 978-92-64-23074-3 (Print)

978-92-64-23075-0 (e-ISBN)
Price not applicable

Copublication between ADB and OECD
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Unlocking Indonesia’s 
Geothermal Potential

This report was produced jointly by the 
Asian Development Bank and the World 
Bank and is based on a series of technical 
assistance activities conducted during 

2013–2014. The study documents 
key issues that have constrained 
the development of Indonesia’s 
geothermal power development 
sector then makes a set of 
comprehensive recommendations to 
unlock the sector’s potential.

 170 pages, 8.5 x 11, softbound, 
2015

ISBN 978-92-9254-901-5 (Print)
978-92-9254-902-2 (e-ISBN)

Price not applicable
Copublication between ADB and The World Bank

Energy
Handbook for Rooftop Solar 
Development in Asia

Drawing on ADB’s experience installing 
the rooftop solar photovoltaic system at 
its headquarters, this publication hopes to 
demystify the process of developing solar 
photovoltaic projects in urban areas. The 
handbook provides detailed descriptions 
and guidance for all stages of development, 
including initial prefeasibility assessment, 

design, fi nancing, procurement, and operation and maintenance. 
ADB hopes that this handbook would encourage the spread of solar 
photovoltaic systems in cities throughout developing Asia and 
the Pacifi c.

 150 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-847-6 (Print)

978-92-9254-848-3 (PDF)
$31.75

Pacifi c Energy Update 2015

The Asian Development Bank (ADB) is 
working to assist in the development of 
the energy sector in 14 Pacifi c developing 
members through technical assistance, 
loan, and grant fi nancing. ADB provides 
support for the rehabilitation and 
expansion of power sector infrastructure, 
improvement of electricity access rates, 
expansion of renewable energy generation, 

and improvement of end-use effi  ciency. This document provides an 
update of ongoing, proposed, and recently completed Pacifi c energy 
projects and assistance for 2015. 

 22 pages, 8.5 × 11, softbound, 2014
Nonpriced; available as digital download

2015

PACIFIC
ENERGY
UPDATE

Environment, Climate Change, and Disaster Risk Management
Proceedings of the Second South Asia Judicial Roundtable on Environmental Justice 

This publication documents the proceedings of the Second South Asia Judicial Roundtable on Environmental 
Justice, held on 30–31 August 2013 in Thimphu, Bhutan. It brought together chief justices, senior judges, and experts 
from various fi elds to consider common environmental challenges in the region, share experiences, and discuss 
opportunities for cooperation between judiciaries to enhance environmental adjudication and enforcement.

 70 pages, 8.5 x 11, softbound, 2015
ISBN 978-92-9254-865-0 (Print)

978-92-9254-866-7 (e-ISBN)
$21.00

Sustainable Energy Access 
Planning: A Framework

Sustainable energy access planning, unlike 
traditional energy planning, gives primary 
importance to the energy demand of 
both poor and nonpoor households, the 
need to make cleaner energy services 
more aff ordable to the poor, the costs 
of both supply-side and demand-side 
access options, and the sustainability of 

technology and resource options. This report presents a framework 
for sustainable energy access planning that planners and policy 
makers can use to design cost-eff ective clean energy supply systems 
that both poor and nonpoor can sustainably access to meet at least 
the minimum amount of energy for their basic needs.

 92 pages, 8.5 x 11, softbound, 2015
ISBN 978-92-9254-965-7 (Print)

978-92-9254-966-4 (e-ISBN)
$22.00

most 
DoWnloADeD

most 
DoWnloADeD
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Environment, Climate Change, and Disaster Risk Management
Review and Compendium of Environmental Policies and Laws in Bhutan
Input to the Asian Judges Network on Environment 

This publication aims to facilitate access to information for all stakeholders engaged in the environment sector, 
in particular for the judiciary and administrative offi  cials responsible for overseeing the protection of the country’s 
natural resources. It also seeks to empower citizens to take action in support of environmental protection and provides 

background information on Bhutan, as well as an introduction and overview of key environment, natural 
resources, and climate change laws, rules, policies, and regulations of the country.

 36 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-815-5 (Print)

978-92-9254-816-2 (e-ISBN)
$18.00

Symposium on Combating Wildlife Crime
Securing Enforcement, Ensuring Justice, and Upholding the Rule of Law: The Proceedings 

On 10–12 March 2013, the Asian Development Bank and the Convention on International Trade in Endangered 
Species of Wild Fauna and Flora convened chief justices, justices, attorneys general, high-ranking law enforcers, and 
representatives from intergovernmental and nongovernment organizations and civil society to discuss critical wildlife 
issues in a symposium held as a side event of the 16th Conference of the Parties. This report presents the proceedings 
of the symposium.

 142 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-791-2 (Print)

978-92-9254-792-9 (e-ISBN)
$28.00

Be tHe FiRst to knoW 
ABoUt neW ADB 
pUBliCAtions.

Subscribe to our e-mail list: www.adb.org/publications/subs
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Technologies to Support Climate Change 
Adaptation in Developing Asia

The Asia and Pacifi c region is expected to be 
hit hard by the impacts of climate change. 
Developing members of the Asian Development 
Bank are among the most vulnerable, with seven 
of the top 10 vulnerable countries being in the 
region. These publications seek to address 
climate change concerns by showcasing a 
number of useful technologies that can be used 
to address the impact of climate change across 
six sectors: agriculture, coastal resources, human 
health, transportation, water resources, and 
disaster risk management.

technologies to support Climate Change 
Adaptation in Developing Asia
main Report

204 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-803-2 (Print)
978-92-9254-804-9  (e-ISBN)
$35.00

technologies to support 
Climate Change Adaptation 
in Developing Asia
Executive Summary 

62 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-801-8 (Print)
978-92-9254-802-5 (e-ISBN)
$20.00

Environment, Climate Change, and Disaster Risk Management

Third ASEAN Chief Justices’ Roundtable on Environment: ASEAN’s Environmental 
Challenges and Legal Responses
The Proceedings 

On 15–18 November 2013, the Association of Southeast Asian Nations (ASEAN) chief justices and their designees 
convened in Bangkok, Thailand, for their third roundtable on environment with the theme “ASEAN’s Environmental 
Challenges and Legal Responses.” Distinguished speakers and the judicial participants shared their knowledge and 
experiences in dealing with the region’s environmental challenges, and the various means and innovations they have 

implemented to eff ectively address these challenges. The ASEAN judiciaries agreed on how they 
could advance regional collaboration and accelerate the implementation of “A Common Vision on 
Environment for ASEAN Judiciaries” (the “Jakarta Common Vision”), such as by establishing National 
Working Groups on Environment and an ASEAN Judiciaries Working Group on Environment, and 
prioritizing the attendance of their chief justices at the annual ASEAN Chief Justices’ Roundtable 
on Environment that is supported by the Asian Development Bank.

 96 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-627-4 (Print)

978-92-9254-628-1 (e-ISBN)
$24.00

Finance Sector Development
Access to Finance
Microfi nance Innovations in the People’s Republic of China

In 2009, the People’s Republic of China sought the assistance of the Asian Development Bank to study how to 
optimize policy choices in rural fi nance using both top-down and bottom-up approaches. This report presents the 
fi ndings of that rural microfi nance study, including valuable lessons learned from several pilot microlending programs 
conducted in selected provinces. It then analyzes outstanding issues in the country’s rural and microfi nance markets 
that need to be addressed more vigorously.

 128 pages, 8.5 x 11, softbound, 2015
ISBN 978-92-9254-857-5 (Print)

978-92-9254-858-2 (e-ISBN)
$28.00

most 
DoWnloADeD



Finance Sector Development
Global Shock, Risks, and Asian 
Financial Reform 

The book examines what fi nancial risks 
mean for Asia and its fi nancial stability, and 
what the implications will be for the region’s 
fi nancial regulation. By focusing on legal 
and institutional frameworks, the book also 
elaborates on various issues and challenges 
in terms of how fi nancial liberalization can 
maximize the benefi ts and minimize the 
risks of crisis.

 749 pages, 6 x 9, hardbound, 2015
ISBN 978 1 78347 793 7 (Print)

978 1 78347 794 4 (PDF)
Copublished with Edward Elgar

For order information, visit www.elgaronline.com

Inequality, Inclusive Growth, and Fiscal Policy in Asia 

Developing Asia’s sustained rapid growth has improved general living standards and lifted hundreds of millions of 
Asians out of poverty within a generation. Yet, the region now fi nds itself confronting rising inequality. This publication 
was written in response to an issue of growing demand in most Asian countries, and it comes at a time when Asian 
governments are also beginning to use fi scal policy to bridge the glaring disparities between the rich and the poor of 
the region. As such, the book will be a valuable reference for researchers, policy makers, and students.

 297 pages, 6 x 9, hardbound, 2015
ISBN 978-1-138-85035-4 (Print)

978-1-315-72443-0 (PDF)
Copublished with Routledge

For order information, visit www.routledge.com

Emerging Issues in Finance 
Sector Inclusion, Deepening, 
and Development in the 
People’s Republic of China 

Despite its success to date, the People’s 
Republic of China faces some major 
challenges in fi nance sector development. 
Like all success stories, the country is 
fi nding it increasingly diffi  cult to maintain 
momentum. The fi nance industry needs 

greater involvement from the private sector, including input in decision 
making. Long-term success will also require that economic growth be 
inclusive, with fi nancial services available to all members of society.

 118 pages, 8.5 x 11, softbound, 2015
ISBN 978-92-9254-837-7 (Print)

978-92-9254-838-4 (e-ISBN)
$25.00

This publication reviews recent 
developments in East Asian local currency 
bond markets along with the outlook, 
risks, and policy options. It covers the 
10 members of the Association of Southeast 
Asian Nations plus the People’s Republic 
of China; Hong Kong, China; and the 
Republic of Korea.

Asia Bond Monitor 
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Asia Bond monitor 
March 2015

60 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-885-8 (Print), 978-92-9254-886-5 (e-ISBN)
ISSN 2219-1518 (Print), 2219-1526 (e-ISSN)
$21.00

Asia Bond monitor 
November 2014

92 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-797-4 (Print), 978-92-9254-798-1 (e-ISBN)
ISSN 2219-1518 (Print), 2219-1526 (e-ISSN)
$22.00

Asia Bond monitor
September 2014

85 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-661-8 (Print), 978-92-9254-662-5 (e-ISBN)
ISSN 2219-1518 (Print), 2219-1526 (e-ISSN)
$22.00

Asia Bond Monitor
June 2015

 80 pages, 8.5 x 11, softbound, 2015
ISBN 978-92-9254-981-7 (Print)

978-92-9254-982-4 (e-ISBN)
ISSN 2219-1518 (Print)

2219-1526 (e-ISSN)
$22.00

10 members of the Association of Southeast 

most 
DoWnloADeD
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Managing Capital Flows
Issues in Selected Emerging 
Market Economies

Volatility in capital fl ows has increased 
signifi cantly in recent years, particularly 
since the global fi nancial crisis of 2008, 
making capital fl ow management one 
of the biggest challenges facing emerging 
market economies. Bringing together 
the perspectives of academics and 
researchers on the one hand, and central 
bankers on the other, this volume off ers 

a deeper understanding of capital account management, which has 
remained one of the most debated topics among policy makers in the 
past decade.

 368 pages, 8.5 x 5.4, hardbound, 2014
ISBN 978-0-19-945334-4 (Print)

Copublished with OUP 
For order information, visit http://ukcatalogue.oup.com/

Making It Happen
Technology, Finance and Statistics 
for Sustainable Development 
in Asia and the Pacifi c: Asia–Pacifi c 
Regional MDGs Report 2014/15

As the Millennium Development 
Goals come to a close and a post-2015 
development agenda takes shape, 
technology, fi nance, and statistics emerge 
as key factors for the implementation of 
an inclusive and sustainable development 

model. This report assesses the state of progress on the Millennium 
Development Goals and then considers how the international 
community can embark on a post-2015 development agenda and do 
so in an inclusive way that extends the benefi ts of development to the 
most marginalized groups and regions.

 102 pages, 8.5 x 11, softbound, 2015
ISBN 978-92-1-120694-4 (Print)

978-92-1-057427-3 (e-ISBN)
Price not applicable

Copublication between ADB, UNESCAP, and UNDP

Finance Sector Development

The Bangladesh Quarterly Economic Update (QEU) 
has been produced by the Bangladesh Resident 
Mission of the Asian Development Bank since March 
2001. The QEU provides information and analysis on 
Bangladesh’s macroeconomic and sector developments, 
key development challenges, and policy and institutional 
reforms. The QEU has wide readership in government, 
academia, development partner s, the private sector, 
and civil society.

Bangladesh Quarterly Economic Update
Bangladesh Quarterly economic Update
September 2014

28 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-811-7 (Print)
978-92-9254-812-4 (e-ISBN)
$18.00

Bangladesh Quarterly economic Update
June 2014

27 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-602-1 (Print) 
978-92-9254-603-8 (e-ISBN)
$18.00Bangladesh Quarterly Economic Update

December 2014

 20 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-911-4 (Print)

978-92-9254-912-1 (e-ISBN)
$16.00

Making Money Work
Financing a Sustainable Future in Asia and the Pacifi c: Overview

The new sustainable development agenda is expected to touch every country, person, and activity. Therefore, 
shouldn’t every dollar count toward achieving it? This report highlights not just the need to inject more money into 
investments that contribute to sustainable development, but also to attract funds toward them—to fi nance human 
needs, infrastructure, and cross-border public goods. The report spans public and private options, in their distinct 
roles and in combination. An eight-point agenda suggests how key constituents can do their parts.

 22 pages, 8.5 x 11, softbound, 2015
ISBN 978-92-9254-925-1 (Print)

978-92-9254-926-8 (e-ISBN)
$17.25

Bangladesh Quarterly Economic Update
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Pacifi c Economic Monitor 
December 2014

This publication provides an update of 
developments in Pacifi c economies and 
explores topical policy issues. For this issue, 
the monitor reports increased economic 
activity and improved compliance, pushing 
tax revenue collections higher in Fiji, Palau, 
Tonga, and Vanuatu. For 2015, Papua New 
Guinea plans fi scal consolidation to reduce 

its defi cit, while Timor-Leste is budgeting a minimal increase in total 
expenditure to bring budgeted and actual expenditures closer. 

 32 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-809-4 (Print)

978-92-9254-810-0 (e-ISBN)
$18.00

Pacifi c Economic Monitor
December 2014 www.adb.org/pacmonitor

BUDGET ANALYSIS

The Monitor provides an update of 
developments in Pacifi c economies and 
explores topical policy issues.

Contents
Highlights 1
The economic setting 3
Country updates 5
Policy briefs
 Long-run growth forecasts for Asia: 

 Opportunities and challenges 
 for the Pacifi c economies 18

 Fiscal management challenges in 
 Papua New Guinea and 
 Timor-Leste 21

 Update on fi scal modeling eff orts 
 in the Pacifi c 26

Economic indicators 28

Highlights
 z Robust revenue collections in smaller 

Pacifi c economies. Rising rates under a 
regional vessel day scheme continue to 
support strong fi shing license revenues 
in Kiribati, the Republic of the Marshall 
Islands, the Federated States of Micronesia, 
Nauru, and Tuvalu. Increased economic 
activity and improved compliance are also 
pushing tax revenue collections higher in 
Fiji, Palau, Tonga, and Vanuatu.

z Limited 2015 expenditure growth planned 
in larger economies. High revenues have 
underpinned expanding budget allocations 
in large resource-rich economies, but low 
implementation rates limit the development 
gains. For 2015, Papua New Guinea plans 
fi scal consolidation to reduce its defi cit, 
while Timor-Leste is budgeting a minimal 
increase in total expenditure to bring 
budgeted and actual expenditures closer. 

 z Seizing new opportunities. This 
issue’s policy briefs consider longer-
run opportunities and challenges facing 
Pacifi c economies from changing external 
conditions. Eff orts to utilize scarce public 
resources more eff ectively in developing 
the infrastructure and institutional capacity 
needed to harness emerging opportunities 
are explored—focusing on eff orts to 
improve fi scal planning and management.

Finance Sector Development

Gender and Development

Money Matters
Local Government Finance 
in the People’s Republic 
of China

The Third Plenum of the Central 
Committee of the Communist Party 
of China in November reinforced the 
importance of public fi nance reform. 
Drawing on recent technical assistance 
from the Asian Development Bank (ADB), 
special reports, and the work of ADB staff , 

this publication off ers observation and suggestion on how to pursue 
public fi nance reform. The publication also outlines practical actions 
that can be taken to improve budgeting, taxation, and the system of 
fi scal decentralization in the People’s Republic of China.

 148 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-821-6 (Print)

978-92-9254-822-3 (e-ISBN)
$29.00

Information and Communication Technologies for Women Entrepreneurs
Prospects and Potential in Azerbaijan, Kazakhstan, the Kyrgyz Republic, and Uzbekistan 

In a fast-paced world where information, resources, and markets are within reach with a swipe of a fi nger, access to 
information and communication technologies (ICTs) is essential to business development and growth. This study 
assesses the need for and use of ICTs by women entrepreneurs in Azerbaijan, Kazakhstan, the Kyrgyz Republic, and 
Uzbekistan. It exposes the gaps between ICTs and the development of women entrepreneurship within the context 

of legal and regulatory frameworks, policy and leadership coordination, fi nancial services, business 
development support, capacity building and use promotion, and women’s participation in public 
dialogues. Finally, this work recommends ways to use ICTs to help women start and grow their 
own businesses.

 124 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-653-3 (Print)

978-92-9254-654-0 (e-ISBN)
$28.00

Maldives: Gender Equality Diagnostic of Selected Sectors

The Maldives has experienced economic growth with notable progress in eradicating extreme poverty and hunger, 
achieving universal primary education, improving maternal health, and reducing child mortality. However, challenges 
remain in gender equality and women’s empowerment. This publication intends to support the Government of 
the Maldives in its attempt to tackle persisting gender inequalities and gaps through a multisector approach across 
policies, programs, and projects. It provides insights into gender issues in energy; fi sheries; micro, small, and medium-
sized enterprises; transport; tourism; and water and sanitation.

 96 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-683-0 (Print)

 978-92-9254-684-7 (e-ISBN)
$22.00



Creative Productivity Index
Analysing Creativity and Innovation 
in Asia: A Report by The Economist 
Intelligence Unit for the 
Asian Development Bank
August 2014

This report presents the results and 
analysis of the Creative Productivity Index 
for a select number of Asian economies. 
The report provides a benchmarking 

of a number of economies on creative productivity, an important 
attribute for strengthening knowledge-based economic development. 
Innovation-led growth is crucial for developing Asia to maintain and 
accelerate the pace of growth of its economies. This index gives policy 
makers a unique tool to assess how to foster creativity and innovation 
in Asia.

 83 pages, 8.27 x 10.63, 2014
ISBN 978-0-86218-212-0

Price not applicable
Copublication between ADB and EIU

www.eiu.com

Creative Productivity Index
Analysing creativity and innovation in Asia
A report by The Economist Intelligence Unit for the Asian Development Bank 

August 2014

Commissioned by

Timor-Leste: Country Gender 
Assessment 

Over the last decade, Timor-Leste 
has made substantial progress in state 
building and strengthening the economy, 
governance, and infrastructure. Gender 
equality has been a fundamental principle 
in these eff orts and remains key to 
achieving sustainable development into 
the future. This assessment examines 

gender issues across the diff erent socioeconomic sectors of 
Timor-Leste, such as health, education, work, and political 
participation. It brings together existing research and data for a 
comprehensive overview of gender disparities in Timor-Leste 
and presents a valuable benchmark of progress toward gender 
equality goals.

 126 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-649-6 (Print)

978-92-9254-650-2 (e-ISBN)
$28.00

Women in the Workforce
An Unmet Potential in Asia and the Pacifi c 

Despite economic growth, decreasing fertility rates, and rising education levels, women in Asia are, 
on average, 70% less likely than men to be in the labor force, with the country-to-country percentage varying anywhere 
from 3% to 80%. Results of a new simulation model suggest that closing the gender gap could generate a 30% increase 
in the per capita income of a hypothetical average Asian economy in one generation. This report discusses the reasons 
behind the continuing gap in the labor force participation rate between women and men in Asia and the Pacifi c.

 58 pages, 8.5 x 11, softbound, 2015
ISBN 978-92-9254-913-8 (Print)

978-92-9254-914-5 (e-ISBN)
$20.00

20th by 2020
Bhutan’s Drive for Improved 
Governance 

Bhutan has made impressive gains in social, 
economic, and political development 
over the years. Its unique approach in this 
regard—encapsulated in the philosophy 
of Gross National Happiness—serves 
as an anchor for sustained eff orts at 
holistic development. The drive for 

good governance in the country has been a consistent and well-
supported development objective of the government. 
The commendable work of the Royal Audit Authority and the 
Anti-Corruption Commission is testimony to this commitment.

 87 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-620-5 (Print)

978-92-9254-621-2 (PDF)
$24.00

Promoting Women’s Economic 
Empowerment in Cambodia 

Women’s economic empowerment is 
essential for more inclusive growth in 
Cambodia. This study takes stock of major 
gender issues in the Cambodian economy 
as seen through the lens of women’s 
participation, benefi t, and agency—the 
three prerequisites for a fairer distribution 
of growth benefi ts. It examines labor market 

trends and obstacles to women’s economic empowerment. Labor 
migration and vulnerability to shocks are highlighted as special themes. 
The study makes a series of policy recommendations, identifi es areas 
for further research, and highlights how Asian Development Bank 
investments can promote women’s economic empowerment.

 83 pages, 8.5 x 11, softbound, 2015
ISBN 978-92-9254-887-2 (Print)

978-92-9254-888-9 (e-ISBN)
$22.00

Gender and Development
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Innovative Asia: Advancing 
the Knowledge-Based Economy
The Next Policy Agenda

This study outlines policy actions required in 
developing countries of Asia to advance as 
knowledge-based economies. The study uses 
the four pillars of the Knowledge Economy 
Index to benchmark the performance 
of developing economies in Asia against 
advanced economies of the world. It analyzes 
opportunities by which Asia’s middle- 
and low-income countries can tap new 
technology trends to move up the global 
value chains and toward high-income levels.

 110 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-651-9 (Print)

978-92-9254-652-6 (e-ISBN)
$25.00

Health in Asia and the Pacifi c
A Focused Approach to Address the Health Needs of ADB Developing Member Countries 

This publication articulates the focused and scaled-up response of the Asian Development Bank (ADB) to the health 
sector needs of its developing members. As they strive to achieve universal health coverage and achieve better health 

outcomes, these countries need support to develop innovative approaches to manage health 
care in new ways, more eff ectively, with better quality, and for lower cost. The plan sets ambitious 
targets, focuses on interventions where demand is strongest, and builds on ADB’s strong 
expertise and previous successes in the health sector.

 37 pages, 8.5 x 11, softbound, 2015
ISBN 978-92-9254-949-7 (Print)

978-92-9254-950-3 (PDF)
$18.00

Game Changers, Success Stories, Lessons Learned
The ADB Cooperation Fund for Fighting HIV/AIDS in Asia and the Pacifi c 

The ADB Cooperation Fund for Fighting HIV/AIDS in Asia and the Pacifi c benefi ted from a $19.2 million 
grant from the Government of Sweden with the goal of assisting the Asian Development Bank’s developing members 
meet their commitment to Millennium Development Goal 6, target 6A: to have halted by 2015 and begun to reverse 
the spread of HIV. This report summarizes the experiences and lessons learned from the cooperation fund.

 56 pages, 8.5 x 11, softbound, 2015
ISBN 978-92-9254-889-6 (Print)

978-92-9254-890-2 (PDF)
$21.75

innovative Asia: Advancing the 
knowledge-Based economy—
Country Case studies for the 
people’s Republic of China, india, 
indonesia, and kazakhstan

This report presents case studies 
of the People’s Republic of China, India, 
Indonesia, and Kazakhstan in their knowledge-based 
economy approaches. It identifi es a range of policies 
and initiatives that these economies need to consider 
to strengthen innovation-led growth and make the 
transition from middle-income to high-income levels.

115 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-657-1 (Print)
978-92-9254-658-8 (e-ISBN)
$25.00

of the People’s Republic of China, India, 
Indonesia, and Kazakhstan in their knowledge-based 

Health
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Information and Technology
Promoting Information and Communication Technology in ADB Operations

Rapid advances in information and communication technology (ICT) continue to create tremendous opportunities 
for economic and social gains in the world’s poorest areas. A key infrastructure of knowledge-based economies, 
ICT is a driving force for rapidly growing new sectors. Strategy 2020 of ADB reinforces the importance of drawing on 
ICT to enhance development in Asia and the Pacifi c. This study examines and identifi es opportunities for promoting 
ICT in ADB operations.

 126 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-608-3 (Print)

978-92-9254-609-0 (e-ISBN)
$28.00

Building a Dynamic Pacifi c Economy
Strengthening the Private Sector in Papua New Guinea

This report critically analyzes the complex environment for private sector development in Papua New Guinea, showing 
the country’s potential to capitalize on its vast wealth well into the coming decades. However, to ensure sustainable 
and inclusive growth, Papua New Guinea needs ongoing reform so that the benefi ts of future resource exports benefi t 
the entire economy. This report was produced by the Pacifi c Private Sector Development Initiative, a regional technical 
assistance facility cofi nanced by the Asian Development Bank, the Government of Australia, and the Government of 
New Zealand.

 82 pages, 8.5 x 11, softbound, 2015
ISBN 978-92-9254-899-5 (Print)

978-92-9254-900-8 (e-ISBN)
$22.00

Private Sector

Open Access Repository

ADB’s Open Access Website Now Online! Over 5,000 publications for download.

openaccess.adb.org
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Public–Private Partnership

Asian Economic Integration Monitor 
November 2014

The Asian Economic Integration Monitor is a semiannual review of Asia’s regional economic cooperation and integration. 
It covers the 48 regional members of the Asian Development Bank. This issue includes Special Chapter: Regional 
Financial Integration and Crisis in Asia and Europe—A Comparative Analysis.

 68 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-805-6 (Print)

978-92-9254-806-3 (e-ISBN)
$21.00

ASEAN Community 2015: Managing Integration for Better Jobs and Shared Prosperity

This joint study by the Asian Development Bank and the International Labour Organization examines the impact of 
the ASEAN Economic Community (AEC) on labor. It highlights the challenges and opportunities that will accompany 
the AEC, including managing labor migration, boosting productivity and wages, and improving job quality. The report 
off ers policy recommendations for creating better jobs and ensuring that the benefi ts of the AEC are equitably shared 
among diff erent countries and sectors.

 154 pages, 8.27 x 11.69, softbound, 2014
ISBN 978-92-2-128869-5 (Print) 

978-92-2-128870-1 (PDF)
Copublished with ILO 

For order information, visit http://www.ilo.org/

Regional Cooperation

Evaluating the Environment 
for Public–Private Partnerships 
in Asia-Pacifi c 
The 2014 Infrascope: A Report by 
The Economist Intelligence Unit 

This report presents the Economist 
Intelligence Unit’s fi ndings from the 2014 
Infrascope, an analysis of the capacity 
readiness of countries in Asia and the 
Pacifi c to deliver sustainable public–private 

partnerships (PPPs). The 2014 Infrascope evaluates readiness and 
capacity for PPP projects by assessing regulatory and institutional 
frameworks, experience and success, and the investment climate 
and fi nancial facilities relevant for long-term PPP projects in 
15 developing economies in the region. The benchmark index and 
learning tool was built by, and its assessments are made by, the 
Economist Intelligence Unit.

 82 pages, 8.5 x 11, softbound, 2015
ISBN 978-0-86218-212-0

Price not applicable

Public–Private Partnerships 
in Urbanization in the 
People’s Republic of China 

This report summarizes the results of the 
Public–Private Partnerships in Urbanization 
workshop held in Beijing. Some 200 
participants from the central government, 
35 local governments, fi nanciers, private 
service providers, academic and research 
institutions, and development partners 

joined the workshop to share their knowledge and good practice 
approaches to public–private partnerships in the People’s Republic 
of China and other countries.

 64 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-610-6 (Print)

978-92-9254-611-3 (e-ISBN)
$20.00
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Central Asia Regional Economic 
Cooperation Corridor Performance 
Measurement and Monitoring
A Forward-Looking Retrospective

This report describes how Central Asia 
Regional Economic Cooperation (CAREC) 
corridor performance measurement and 
monitoring (CPMM) helps to achieve 
the objectives of the CAREC Transport 
and Trade Facilitation Strategy and its 

implementation action plan. It presents the CPMM methodology and 
discusses the roles and responsibilities of key stakeholders. It highlights 
eff orts to provide reliable indicators despite challenges of measuring 
corridor performance in the CAREC context. With this study, 
the Asian Development Bank underscores the value of CPMM for 
CAREC countries as they craft policies and consider investments 
to facilitate trade.

 115 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-689-2 (Print)

978-92-9254-690-8 (e-ISBN)
$25.00

India: Development Eff ectiveness 
Brief
India–ADB: Partnering for Sustainable 
and Inclusive Growth

The Asian Development 
Bank (ADB) supports the 
Government of India’s vision 
of faster, more inclusive, and 
sustainable growth and has been 
a partner in its development 
eff orts for about 3 decades. 
India is now the top borrower 
of ADB’s loans from ordinary 

capital resources. Between 1986 and 2013, ADB approved 210 loans 
worth $31.5 billion, largely toward developing infrastructure in the 
transport, energy, and urban sectors, as well as supporting the fi nance 
sector. Value addition through technical assistance, capacity building, 
strengthening institutions, supporting innovations, and facilitating 
knowledge sharing is at the core of ADB operations in India.

 37 pages, 8.5 × 11, softbound, 2014
Nonpriced; available as digital download

Nepal: Development Eff ectiveness Brief
A Partnership for Inclusive Development

Nepal was a founding member of the Asian Development Bank (ADB) in 1966. Over the years, ADB has provided 
assistance in several sectors and has consistently promoted gender equality and social inclusion in development 
while putting more eff ort into building institutional capacity at all levels, including local governments. Climate change 
mitigation measures and environmental safeguards form part of all ADB-supported projects and programs in Nepal. 
ADB also supports governance projects as Nepal continues its journey to political stability and economic prosperity.

 21 pages, 8.5 × 11, softbound, 2014
Nonpriced; available as digital download

Journal of Greater Mekong 
Subregion Development Studies
October 2014

The Journal of Greater Mekong Subregion 
Development Studies is a multidisciplinary 
peer-reviewed publication that seeks to 
promote a better understanding of a broad 
range of development issues in the Greater 
Mekong Subregion. The Asian Development 
Bank publishes one volume each year under 
the framework of the Phnom Penh Plan for 

Development Management, a region-wide capacity-building program 
that supports knowledge products and services.

 99 pages, 7 x 10, softbound, 2014
ISSN 1814-361X (Print)
2312-2102 (Electronic)

$24.00

Developing Economic Corridors 
in South Asia

As tariff -based barriers decline in South 
Asia, countries in the region are recognizing 
the importance of transport and trade 
facilitation measures to reap the benefi ts 
of trade liberalization. The next stage in 
regional cooperation is the development 
of economic corridors. This book discusses 
the shaping of economic corridors along 
regional transport arteries and shows 

how opportunities for industrial agglomeration and expansion can 
bring dynamic gains to the region. Policy makers and development 
economists will fi nd this volume a valuable resource.

 256 pages, 6 x 9, hardbound, 2014
ISBN 978-92-9254-510-9 (Print)

978-92-9254-511-6 (PDF)
$41.75

how opportunities for industrial agglomeration and expansion can 

Regional Cooperation
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Progress Report on Establishing a 
Regional Settlement Intermediary 
and Next Steps
Implementing Central Securities 
Depository–Real-Time Gross 
Settlement Linkages in ASEAN+3

This report was developed by the Cross-
Border Settlement Infrastructure Forum, 
composed of the central banks and central 
securities depositories in the Association of 

Southeast Asian Nations and the People’s Republic of China, Japan, 
and the Republic of Korea—collectively known as ASEAN+3. It is an 
important step for the establishment of Central Securities Depository–
Real-Time Gross Settlement Linkages as a regional settlement 
intermediary in the region.

 29 pages, 8.5 x 11, softbound, 2015
ISBN 978-92-9254-931-2 (Print)

978-92-9254-932-9 (e-ISBN)
$18.00

South Asia Subregional Economic 
Cooperation: Trade Facilitation 
Strategic Framework 2014–2018

The South Asia Subregional Economic 
Cooperation Program brings together 
Bangladesh, Bhutan, India, the Maldives, 
Nepal, and Sri Lanka in a project-based 
partnership to promote regional prosperity 
by improving cross-border connectivity, 
facilitating faster and less costly trade among 

members, and strengthening regional economic cooperation. Since 
2001, ADB has invested more than $5.6 billion to improve key areas 
of the program. The program also creates knowledge platforms that 
promote a regular exchange of information and experience, and ensure 
that international best practices strengthen the planning of eff ective 
regional development initiatives.

 24 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-677-9 (Print)

978-92-9254-678-6 (e-ISBN)
$16.00

The Phnom Penh Plan for Development Management 
A Retrospective

This retrospective marks more than 10 years of the Phnom Penh Plan’s achievements in building the capacity of the 
Greater Mekong Subregion civil service and in strengthening networks among government policy makers and planners 
for deepening economic integration. The Phnom Penh Plan is a regional capacity-building program that supports 
knowledge products and services under the framework of the Greater Mekong Subregion Economic Cooperation 
Program.

 57 pages, 8.5 × 11, softbound, 2014
Nonpriced; available as digital download

1 1

The Phnom Penh Plan for Development Management: A Retrospective The Phnom Penh Plan for Development Management: A Retrospective

THE PHNOM PENH PLAN  
FOR DEVELOPMENT MANAGEMENT
A Retrospective

The Phnom Penh Plan for Development Management: A Retrospective

This retrospective marks more than 10 years of the Phnom Penh Plan’s achievements in building the capacity 
of the Greater Mekong Subregion (GMS) civil service and in strengthening networks among government 
policy makers and planners for deepening economic integration. The Phnom Penh Plan is a regional capacity-
building program that supports knowledge products and services under the framework of the Greater 
Mekong Subregion Economic Cooperation Program.

About the Asian Development Bank

ADB’s vision is an Asia and Pacific region free of poverty. Its mission is to help its developing member 
countries reduce poverty and improve the quality of life of their people. Despite the region’s many  
successes, it remains home to approximately two-thirds of the world’s poor: 1.6 billion people who  
live on less than $2 a day, with 733 million struggling on less than $1.25 a day. ADB is committed  
to reducing poverty through inclusive economic growth, environmentally sustainable growth,  
and regional integration.

Based in Manila, ADB is owned by 67 members, including 48 from the region. Its main instruments  
for helping its developing member countries are policy dialogue, loans, equity investments, guarantees, 
grants, and technical assistance.

AsiAn Development BAnk
6 ADB Avenue, Mandaluyong City
1550 Metro Manila, Philippines
www.adb.org PHnom PenH PLAn

Regional Cooperation

25 Years on the Ground: ADB–Nepal Partnership for Inclusive Development

This publication commemorates the 25 years of the opening of the Nepal Resident Mission, and provides an overview 
of how Asian Development Bank (ADB) operation in Nepal has evolved over the years. ADB has provided assistance 
in several sectors, has consistently promoted gender equality and social inclusion in development, and is putting 
more eff orts into building institutional capacity at all levels, including local governments. Climate change mitigation 
measures and environmental safeguards form part of all ADB-supported projects and programs in Nepal.

 154 pages, 8.5 x 11, softbound, 2015
ISBN 978-92-9254-861-2 (Print)

978-92-9254-862-9 (e-ISBN)
$31.00

Social Development and Poverty
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A Comparative Infrastructure
Development Assessment
of the Republic of Korea 
and the Kingdom of Thailand

This publication is a comparative analysis 
of the provision of infrastructure in the 
Republic of Korea and the Kingdom 
of Thailand. It presents a comparative 
assessment of the two countries with the 

purpose of learning from the experience of others. It seeks to explain 
and interpret the outcomes in each country and their signifi cance to 
current institutional arrangements. Those interested in identifying the 
similarities and diff erences in infrastructure development between a 
developed country and a middle-income country may fi nd this report 
helpful.

 58 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-681-6 (Print)

978-92-9254-682-3 (e-ISBN)
$20.00

Myanmar: Unlocking the Potential
Country Diagnostic Study

After 3 years of historic reforms, Myanmar has entered a pivotal stage in its 
socioeconomic development. Natural, cultural, and demographic advantages 
are positioning the country for long-term success, but many challenges and 
potential pitfalls lie ahead. Ensuring that the benefi ts of growth are shared 
broadly and regionally balanced stands out in a crowded development agenda. 
This publication examines how to leverage the opportunities and off ers 
solutions to the challenges.

 232 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-622-9 (Print)

978-92-9254-623-6 (e-ISBN)
$38.00

Cambodia: Diversifying beyond 
Garments and Tourism
Country Diagnostic Study

Cambodia has enjoyed over 2 decades 
of robust growth, with rising foreign 
investment and deepening integration 
into global and regional value chains. 
The country—once riven by civil war 
and confl ict—is now politically stable 

and is a rising tourist destination. Yet, Cambodia faces considerable 
challenges. It suff ers from major infrastructure defi cits, limited skills 
development and education quality, and weaknesses in governance. 
This publication examines the opportunities and the challenges, and 
off ers recommendations for long-term socioeconomic strategy.

 173 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-807-0 (Print)

978-92-9254-808-7 (e-ISBN)
$31.00

Japan Fund for Poverty Reduction 
Annual Report 2013

The Japan Fund for Poverty Reduction 
(JFPR) Annual Report 2013 presents 
the JFPR’s background and rationale, 
implementation progress, and 
achievements. The JFPR was established 
in May 2000 and provides direct grant 
assistance to the poorest and most 
vulnerable groups in ADB developing 

members while fostering long-term social and economic 
development. The grants target poverty reduction initiatives with 
the direct participation of nongovernment organizations, community 
groups, and civil society.

 96 pages, 8.5 x 11, softbound, 2015
ISBN 978-92-9254-903-9 (Print)

978-92-9254-904-6 (e-ISBN)
$24.00

Social Development and Poverty

Cambodia: Country Poverty 
Analysis 2014

Cambodia’s new national poverty lines 
show higher historical poverty rates and 
a dramatic decline in poverty during the 
2007–2009 global fi nancial crisis. With 
18.9% of the population being poor in 2012, 
Cambodia now counts among the countries 
with the most rapid poverty reduction in 
the world. However, many people moved 

only slightly above the poverty line, and poverty is increasing in urban 
areas. This report includes an in-depth look at household debt and 
vulnerability, the multidimensional nature of poverty, and tools for 
targeting support to the poor.

 55 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-789-9 (Print)

 978-92-9254-790-5 (e-ISBN)
$20.00

Cited in over 50 news articles and television news features 
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Pacifi c Private Sector Development Initiative 
Progress Report 2013–2014

Since 2006, the Pacifi c Private Sector Development Initiative (PSDI) has worked to alleviate poverty and promote 
growth in the Pacifi c region through reforms that encourage private sector investment and entrepreneurship. This 
report describes developments and progress for PSDI Phase III’s fi rst year, and covers the period July 2013 to end-June 
2014. PSDI is a regional technical assistance facility cofi nanced by the Asian Development Bank, the Government of 
Australia, and the Government of New Zealand.

 83 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-835-3 (Print)

978-92-9254-836-0 (e-ISBN)
$22.00

Sustainable Vocational Training 
toward Industrial Upgrading 
and Economic Transformation
A Knowledge Sharing Experience

This report summarizes results of a 
workshop held in Beijing and Guangzhou, 
People’s Republic of China (PRC). 
A joint initiative of the PRC and the Asian 
Development Bank (ADB), the workshop 

is part of the annual PRC–ADB Knowledge Sharing Platform and was 
supported and organized by the Regional Knowledge Sharing Initiative. 
The report summarizes workshop discussions on best practice and 
models for supporting sustainable vocational training; the role of 
government, the private sector, enterprises, and vocational training 
schools; improving vocational training in a changing world; fi nancing 
vocational training; and policy environment for vocational training 
governance and management.

 40 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-606-9 (Print)

978-92-9254-607-6 (e-ISBN)
$18.00

The Kyrgyz Republic: Strategic 
Assessment of the Economy
Promoting Inclusive Growth

The Kyrgyz Republic, among the poorest 
countries in Central Asia, has also been 
among the most open to economic reform. 
The country has experienced signifi cant 
political and social instability since 
independence in 1991. In 2010, the country 
adopted a new constitution and became a 

parliamentary democracy. The government has set up an ambitious 
reform program. Yet, the Kyrgyz Republic faces serious challenges 
ahead. This publication examines factors constraining investments and 
inclusive economic growth, identifi es gaps between policies and their 
implementation, and discusses options to overcome them.

 154 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-825-4 (Print)

978-92-9254-826-1 (e-ISBN)
$30.00

Social Development and Poverty
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Introduction to Congestion Charging
A Guide for Practitioners in Developing Cities

This guide is for policy makers interested in congestion charging as a potential 
policy to mitigate congestion in cities, and describes how to develop the 
conceptual idea of “charging” into a solid and feasible policy. The report, 
copublished by the Asian Development Bank and GIZ, attempts to provide 
concise information for early stages of scheme defi nition and development, 
and guides through key decision-making processes.

 56 pages, 8.5 x 11, softbound, 2015
ISBN not available

Price not applicable
Copublication between ADB and Gesellschaft für Internationale Zusammenarbeit

Climate Proofi ng ADB Investment in the Transport Sector
Initial Experience

By improving connectivity and making the movement of goods and people more aff ordable, transport contributes to 
economic growth, effi  ciency, and competitiveness while providing poor people with access to economic opportunities 
and services. Various components of the transport infrastructure are exposed and vulnerable to climate change. The 
Asian Development Bank has put in place a systematic framework guiding the conduct of climate risk and vulnerability 
assessments of investment projects. Ongoing initiatives will address some of the key challenges encountered when 
conducting climate risk and vulnerability assessments, including access to readily available climate change information.

 118 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-855-1 (Print)

978-92-9254-856-8 (e-ISBN)
$25.00

Trial Balance
Private Sector Financing 
for Road Projects in India

India has developed and tested various 
mechanisms and processes for more 
eff ective public–private partnerships in 
the road sector, with the goal of achieving 

an optimal balance of value-for-
money and business interests. This 
report examines various public–
private partnership models India 
has tested and modifi ed along the 
way toward its attempts to fi nd the 
most appropriate model. It also 
examines the previous and ongoing 

experiences of the Government of India to create the necessary 
mechanisms to allow public and private stakeholders to work 
cohesively in their eff ort to improve India’s road infrastructure.

 53 pages, 8.5 x 11, softbound, 2015
ISBN 978-92-9254-919-0 (Print)

978-92-9254-920-6 (e-ISBN)
$20.00

Transport

Improving Interchanges
Toward Better Multimodal Railway 
Interchange Hubs in the 
People’s Republic of China

The interchange hub is the gateway 
to the city, and is a critical element 
in developing a sustainable and 
effi  cient public transport system. This 

publication presents ideas for improving interchanges by enhancing 
the quality of the journey experience for passengers. It draws upon 
international best practice and explains how ease and speed of mode 
transfers, coupled with the availability of amenities and user facilities, 
can make a journey more enjoyable. The lessons and innovations 
presented here may be used for designing the next generation of 
interchange hubs in the People’s Republic of China.

 180 pages, 11 × 13, hardbound (with slipcase), 2014
Nonpriced; available as digital download
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Urban Development
Guidance Note
Poverty and Social Dimensions 
in Urban Projects

Urbanization will become one of the 
defi ning trends of Asia’s transformation 
in the coming decades. Investments in 
urban areas have a strong potential to 
contribute to inclusive growth, reduce urban 
poverty, and strengthen social resilience. 
This publication aims to assist Asian 

Development Bank (ADB) staff , including practitioners and specialists 
working on their behalf, to eff ectively address the poverty and social 
dimensions of ADB urban operations. It provides practical guidance 
in strengthening the link between urban investments and poverty 
reduction by making better use of poverty and social analysis as a 
resource for successful projects.

 56 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-667-0 (Print)

978-92-9254-668-7 (PDF)
$20.00

Sustainable Urbanization in Asia 
and Latin America

Urbanization is a result as well as a driver of 
growth, but has often been accompanied 
by problems with pollution, congestion, 
slums, and damage to the environment 
and ecosystems. This comparative 
report is a collaborative eff ort of the 
Asian Development Bank and the Inter-
American Development Bank to anticipate 
and respond to challenges faced by 
their members in managing the process 

of urbanization toward sustainability. The report draws from the 
experiences and lessons from Asia and Latin America through the 
framework of urban metabolism.

 95 pages, 6 x 9, softbound, 2014
ISBN 978-92-9254-588-8 (Print)

978-92-9254-589-5 (PDF)
$24.00

Urban Climate Change Resilience
A Synopsis

There is no single action that will make a 
city resilient to the shocks and stresses 
brought on by climate change. This 
publication provides a concise introduction 
to the core principles and qualities of 

urban climate change resilience, 
including lessons from applying 
this approach across South and 
Southeast Asian cities. This 
synopsis is intended for Asian 
Development Bank project 
offi  cers, consultants, and partner 
cities interested in building urban 
climate change resilience.

 23 pages, 8.5 × 11, softbound, 2014
Nonpriced; available as digital download
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CHANGE 
RESILIENCE

A Synopsis

Urban Metabolism 
of Six Asian Cities

The urban metabolism framework maps the 
activities of cities from their consumption of 
materials, the diff erent activities associated 
with those processes, and the wastes 
produced. Information generated provides 
a diagnostic tool for identifying ineffi  cient 
activities and identifying potential points 
of policy intervention. A streamlined urban 

metabolism approach based on material fl ow analyses was applied to 
six Asian cities—Bangalore, Bangkok, Ho Chi Minh City, Manila, Seoul, 
and Shanghai. Extension of the methodology to cover more cities can 
contribute toward creating benchmarks for city typologies.

 76 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-659-5 (Print)

978-92-9254-660-1 (e-ISBN)
$22.00

Urban Poverty in Asia

This report provides an overview of important urban poverty questions. What defi nes urban poverty, and 
how is urban poverty being measured? Who are the urban poor? What relations exist between urban 
poverty and city size? What linkages exist between urbanization, income, and urban poverty? What 
policy responses to urban poverty are implemented in selected Asian countries? The report served as a 
background study for the International Policy Workshop on Urban Poverty and Inclusive Cities in Asia, 
organized by the Asian Development Bank and the International Poverty Reduction Center held in the People’s 
Republic of China.

 98 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-663-2 (Print)

978-92-9254-664-9 (e-ISBN)
$24.00
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Water
Guidance Note
Irrigation Subsector Risk Assessment

The irrigation subsector is vulnerable to 
a broad range of risks that can threaten 
development eff ectiveness. Risks can arise 
from several factors: capital intensity and 
opportunities for large-scale procurement, 
particularly in surface irrigation; poor 
regulation; weak business processes and 
control systems; lack of capacity to manage 

shifting water resources, given uncertain water levels and climate 
change; fragmented water institutions; and political interference. This 
guidance note aims to explain key features of the irrigation subsector 
and identify entry points for mapping governance risks.

 30 pages, 8.5 x 11, softbound, 2015
ISBN 978-92-9254-397-6 (Print)

978-92-9254-398-3 (PDF)
$19.50

NARBO: A Decade of Achievements (2004–2014)
Promoting Integrated Water Resources Management and Improving Water Governance

The Network of Asian River Basin Organizations (NARBO) was launched in 2004 to promote integrated water 
resources management (IWRM) and improve water governance in the region. NARBO seeks to promote IWRM in 
Asia and has continuously advocated capacity-building activities for a better understanding of IWRM in Asian river 
basin organizations. This publication commemorates the 10-year anniversary of NARBO’s founding and features 
a collection of narratives from water management practitioners. These provide insights for the future direction of 
NARBO and highlight the necessity of improved water governance to tackle the water crisis in Asia.

 78 pages, 8.5 x 11, softbound, 2015
ISBN 978-92-9254-905-3 (Print)

978-92-9254-906-0 (e-ISBN)
Price not applicable

Copublication between ADB, Asian Development Bank Institute, Center for River Basin Organizations and Management, and Japan Water Agency

Mainstreaming Water Safety Plans 
in ADB Water Sector Projects
Lessons and Challenges

The Water Safety Plan (WSP) is about 
protecting water quality from catchment 
to the tap. Promoted by the World Health 
Organization, WSP has changed the way 
water supply systems are managed. This 
report documents the pilot application of 
the guidance note for mainstreaming WSP 

in water projects supported by the Asian Development Bank as piloted 
in the People’s Republic of China. The guidance note seeks to promote 
systematic assessment and management of water safety risks from 
infrastructure construction to operation. The report also summarizes 
challenges and lessons learned from the pilot.

 17 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-853-7 (Print)

978-92-9254-854-4 (PDF)
$16.00

Water Balance: Achieving Sustainable Development through a Water Assessment 
and Management Plan
The Case of Federally Administered Tribal Areas, Pakistan

If water is to be managed in a sustainable way, the planners and managers must know how much there is and how 
much of it is needed, particularly in arid and semiarid regions. The report provides the guidance, methods, data, and 
analyses needed to assess water availability and needs in micro watersheds. It shows how to prepare short-, medium-, 

and long-term water investment and management plans on the basis of volume of surface 
and groundwater within a watershed and the needs of agriculture, people, and livestock. 
It off ers a practical approach based on real-life assessments that have helped planners decide 
on investments to develop and manage water.

 43 pages, 8.5 x 11, softbound, 2014
ISBN 978-92-9254-618-2 (Print)

978-92-9254-619-9 (e-ISBN)
$19.00
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About ADB
ADB Annual Report 2014

In 2014, the Asian Development Bank (ADB) approved 
$22.93 billion in development assistance—including 
$13.69 billion fi nanced by ADB’s ordinary capital 
resources and special funds—and a record $9.24 billion 
by cofi nancing partners. Disbursements totaled $10.01 
billion, an increase of $1.47 billion (17%) from 2013, and 
the fi rst time in 5 years that disbursements breached the 
$10-billion mark. These numbers emphasize ADB’s push 
for improved project implementation and for greater 

private sector participation and cofi nancing schemes to help fund the estimated $8 
trillion required to close the region’s infrastructure gap over the next decade.

 48 pages, 8.5 x 11, softbound, 2015 
 ISSN 306-8370 
  Print copy comes with an infographic and USB 

of Financial Report and Operational Data. 
 Nonpriced; available as digital download
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2014 Development Eff ectiveness Review

The 2014 Development Eff ectiveness Review (DEfR) 
is the eighth in a series of yearly reports by the Asian 
Development Bank on its performance in achieving 
the priorities of Strategy 2020, its long-term strategic 
framework for 2008–2020. The results framework on 
which the DEfR is based was updated in 2014 to refl ect 
the recommendations of the Midterm Review of Strategy 
2020. 

 118 pages, 8.5 x 11, softbound, 2015
 ISBN 978-92-9254-909-1 (Print)
 978-92-9254-910-7 (e-ISBN)
 $26.00

2014 Development eff ectiveness Report 
Highlights

This publication highlights recent development progress in Asia 
and the Pacifi c, assesses ADB’s development eff ectiveness, 
and identifi es areas where ADB’s performance needs to be 
strengthened.

16 pages, 6 × 9, softbound, 2015
Nonpriced; available as digital download
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The flows of trade, investment, financial assets, and people across DMC borders are swelling.12 
Hard infrastructure (e.g., better highways and customs facilities) and soft infrastructure (smoother trade 
arrangements and business-friendly reforms) both play a role. Half of the DMCs’ $7 trillion in trade in 
2013 was with countries within the region. This trend toward greater intraregional trade now needs to 
be expanded beyond the Southeast Asian and Pacific subregions, where it is strongest, to Central and 
South Asia, where it is still relatively weak. 

C. Protecting the environment

The per capita carbon dioxide emission rates of ADB’s DMCs continue to rise. Although these 
rates are still far below those in the developed world, pressure is building on the environment and natural 
resources of these countries as they industrialize, urbanize, and improve overall living standards.13 
This makes DMC efforts to achieve greater energy efficiency vitally important. The fact that they have 
been cutting carbon intensity as they grow is a positive sign. Their carbon emissions dropped from 0.81 
kilograms per $1 of GDP in 2005 to 0.66 kilograms in 2010 (Figure 4). Other good environmental news 

12 ADB. 2014. Asian Economic Integration Monitor November 2014. Manila.
13 United Nations Development Programme. 2012. Asia-Pacific Human Development Report—One Planet to Share: Sustaining 

Human Progress in a Changing Climate. Bangkok.
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involved land area covered by forest. It expanded gradually during 2010–2012 through afforestation 
and natural growth. Bhutan, the PRC, and Viet Nam recorded the biggest gains. 

Natural disasters, including some with links to climate change and environmental degradation, 
remain a particularly potent threat in Asia and the Pacific. The region’s governments, economies, and people 
need to strengthen their defenses against these events and prepare to cope with them when they occur. Of 
the 10 countries found to be most exposed and vulernable to these disasters by the World Risk Report in 
2014, five—Bangladesh, the Philippines, Solomon Islands, Tonga, and Vanuatu—are ADB DMCs.14 

D. Moving Forward to the sustainable Development Goals

When the MDGs expire in 2015, a new agenda and era for development will begin—both globally and 
in the region. Through dialogue with its DMCs and collaboration with UN organizations and other multilateral 
development banks, ADB has brought the perspectives of Asia and the Pacific to the deliberations on the new 
proposed Sustainable Development Goals (SDGs).15 The SDGs are expected to be ratified in a special summit 
at the UN in September 2015, when UN countries, including ADB’s members, are to sign the final agreement. 
ADB is readying itself to pursue the new SDGs that align with its mandate and the priorities set by the Strategy 
2020 midterm review.                

14 The World Risk Index consists of indicators in four areas: exposure, susceptibility, coping capacities, and adaptive capacities. 
United Nations University Institute for Environment and Human Security. 2014. World Risk Report 2014. http://www.ehs.unu.
edu/file/get/11895.pdf

15 United Nations. 2014. The Road to Dignity by 2030: Ending Poverty, Transforming All Lives and Protecting the Planet. Synthesis 
Report of the Secretary-General on the Post-2015  Agenda. New York. 
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CO2 = carbon dioxide, GDP = gross domestic product, kg = kilogram, PPP = purchasing power 
parity.
Sources: Asian Development Bank Strategy and Policy Department, and World Bank World 
Development Indicators online database (http://databank.worldbank.org/data/views/
variableSelection/selectvariables.aspx?source=world-development-indicators# (accessed 
26 March 2015)

Figure 4: Higher Per Capita Carbon Dioxide Emissions, but Lower Carbon Intensity
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The per capita carbon dioxide emission rates of ADB’s DMCs continue to rise. Although these 
rates are still far below those in the developed world, pressure is building on the environment and natural 
resources of these countries as they industrialize, urbanize, and improve overall living standards.13

This makes DMC efforts to achieve greater energy efficiency vitally important. The fact that they have 

. It expanded gradually during 2010–2012 through afforestation 

Natural disasters, including some with links to climate change and environmental degradation, 
remain a particularly potent threat in Asia and the Pacific. The region’s governments, economies, and people 
need to strengthen their defenses against these events and prepare to cope with them when they occur. Of 
the 10 countries found to be most exposed and vulernable to these disasters by the World Risk Report in 
2014, five—Bangladesh, the Philippines, Solomon Islands, Tonga, and Vanuatu—are ADB DMCs.14

When the MDGs expire in 2015, a new agenda and era for development will begin—both globally and 
in the region. Through dialogue with its DMCs and collaboration with UN organizations and other multilateral 
development banks, ADB has brought the perspectives of Asia and the Pacific to the deliberations on the new 
proposed Sustainable Development Goals (SDGs).  The SDGs are expected to be ratified in a special summit 
at the UN in September 2015, when UN countries, including ADB’s members, are to sign the final agreement. 
ADB is readying itself to pursue the new SDGs that align with its mandate and the priorities set by the Strategy 
2020 midterm review.                
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I.    tHe 2014 DeVeLoPMent eFFeCtIVeness ReVIeW 
AnD tHe UPDAteD ResULts FRAMeWoRK

The 2014 Development Effectiveness Review (DEfR) is the eighth of the annual performance 
reports prepared by the Asian Development Bank (ADB) since it adopted its first corporate results 
framework in 2008. The aim of the DEfR is to monitor and improve ADB’s performance in achieving the 
priorities of Strategy 2020, ADB’s long-term strategic framework for 2008–2020.1 The DEfR assesses 
recent development progress in Asia and the Pacific and ADB’s development effectiveness to determine 
where ADB can do better. 

The basis of the DEfR assessment is ADB’s results framework. The results framework covers ADB 
operations overall, as well as the subset of ADB operations and countries that receive grants or concessional 
lending from the Asian Development Fund (ADF).2 ADB adopted a revised framework for 2013–20163 and 
updated it for the 2014 DEfR.4 This was to incorporate the findings of the midterm review of Strategy 2020 
undertaken during 2013–2014 to ensure that ADB can meet the existing and emerging development challenges 
in the region.5 The midterm review drew heavily on past DEfR findings and synthesized lessons ADB has learned 
while implementing Strategy 2020. The midterm review and the action plan that followed are aimed at improving 
ADB operations and providing better services to its developing member countries (DMCs).6

The 2014–2015 interim update of the results framework aligned it with the recommendations 
of the midterm review but retained the framework’s original structure and made only limited changes 
to the indicators. This preserves continuity in the DEfR process, while ensuring that the framework will 
remain relevant until a new one is adopted for 2017–2020. Four new indicators were added to measure 
project readiness and the financing levels for education, heath, and private sector operations. The update 
introduced 17 new standard explanatory data indicators. These will help better track ADB’s support for 
inclusiveness, environmental sustainability, and regional cooperation and integration. They will also help 
monitor ADB’s organizational effectiveness, which it aims to improve by strengthening human resource 
management, business processes, and resident missions. The updated framework was the yardstick for the 
2014 DEfR and will apply to the DEfRs for 2015 and 2016.

The updated results framework has 91 results indicators. It includes four levels, which are divided 
into two sections (Figure 1): 

(I) Section I covers only level 1. It tracks development progress in Asia and the Pacific to monitor 
the continued relevance of Strategy 2020. It does not assess ADB’s performance and instead 
reflects the collective development effort in the region. 

1 ADB. 2008. ADB Results Framework. Manila; ADB. 2008. Strategy 2020: The Long-Term Strategic Framework of the Asian 
Development Bank, 2008–2020. Manila.

2 Level 1 progress indicators generally cover two categories—ADB’s DMCs overall and the subset of ADB DMCs that have access 
to the ADF. This includes blend countries with access to both ordinary capital resources and the ADF. Indicators at levels 2–4 
generally cover performance in ADB’s overall operations and the subset of operations that receive some or all of their funding 
from the ADF. ADB’s DMCs are listed by country category in Appendix 1. 

3 ADB. 2012. Review of the ADB Results Framework. Manila.
4 ADB. 2015. ADB’s Results Framework: Interim Update to Align with the Midterm Review of Strategy 2020. Manila.
5 ADB. 2014. Midterm Review of Strategy 2020: Meeting the Challenges of a Transforming Asia and Pacific. Manila.
6 ADB. 2014. Midterm Review of the Strategy 2020 Action Plan. Manila.

sharpening strategic alignment. ADB is revamping its sector operational plan to build up its 
support for health. A new operational plan, refined staff guidelines, and resource commitments for social 
protection will ensure that this third pillar of ADB’s inclusive economic growth strategic agenda receives 
full attention alongside pillars 1 and 2. Expanded results-based lending will help ADB make more use of 
country systems. So will a review of the approach to upper middle-income countries, which will likely 
be followed by more project implementation through the generally capable institutions and systems in 
these DMCs.   

Consideration of further actions on sustainability. The midterm review action plan fully 
addresses the major findings of the 2014 DEfR in all areas but one. ADB needs to add measures to deal 
more quickly and fully with the difficult problem of weak project sustainability. 

Summary Performance Scorecard, 2014
section I: Development Progress in Asia and the Pacific  
(level 1) ADB DMCs overall ADB’s ADF DMCs

 Poverty (Income and Non-Income)

 Other Development Outcomes

Section II: ADB’s Development Effectiveness
ADB  

Operations Overall ADF Operations

ADB’s Contributions to Development Results (Level 2)
 Quality at Completion

 Core Operational Results

ADB’s operational Management (Level 3)
 Implementation Quality

 Quality at Entry 

 Development Finance

 Strategy 2020 Development Agendas and Operations

 Strategy 2020 Drivers of Change

ADB’s organizational Management (Level 4) 

 Human Resources 

 Budget Resources 

 Process Efficiency and Client Orientation

ADB = Asian Development Bank, ADF = Asian Development Fund, DMC = developing member country.
Notes:    = good,    = mixed,    = poor. ADF countries comprise the ADB DMCs that receive only ADF support or a 
blend of support from the ADF and ADB’s ordinary capital resources. ADF operations are ADB operations funded in whole or 
in part by the ADF.
Source: ADB Strategy and Policy Department.       
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while implementing Strategy 2020. The midterm review and the action plan that followed are aimed at improving 
ADB operations and providing better services to its developing member countries (DMCs).6
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of the midterm review but retained the framework’s original structure and made only limited changes 
to the indicators. This preserves continuity in the DEfR process, while ensuring that the framework will 
remain relevant until a new one is adopted for 2017–2020. Four new indicators were added to measure 
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introduced 17 new standard explanatory data indicators. These will help better track ADB’s support for 
inclusiveness, environmental sustainability, and regional cooperation and integration. They will also help 
monitor ADB’s organizational effectiveness, which it aims to improve by strengthening human resource 
management, business processes, and resident missions. The updated framework was the yardstick for the 
2014 DEfR and will apply to the DEfRs for 2015 and 2016.

The updated results framework has 91 results indicators. It includes four levels, which are divided 
into two sections (Figure 1): 

(I) Section I covers only level 1. It tracks development progress in Asia and the Pacific to monitor 
the continued relevance of Strategy 2020. It does not assess ADB’s performance and instead 
reflects the collective development effort in the region. 

1 ADB. 2008. ADB Results Framework. Manila; ADB. 2008. Strategy 2020: The Long-Term Strategic Framework of the Asian 
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protection will ensure that this third pillar of ADB’s inclusive economic growth strategic agenda receives 
full attention alongside pillars 1 and 2. Expanded results-based lending will help ADB make more use of 
country systems. So will a review of the approach to upper middle-income countries, which will likely 
be followed by more project implementation through the generally capable institutions and systems in 
these DMCs.   

Consideration of further actions on sustainability. The midterm review action plan fully 
addresses the major findings of the 2014 DEfR in all areas but one. ADB needs to add measures to deal 
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Poverty (Income and Non-Income)
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Implementation Quality
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Results Achieved through Completed Operations, 2011–2014
ADB 

operations overall
ADF 

operations
Households with new electricity  
connections 789,000 505,000

Households with new  
or improved supply of water 5,080,000 1,033,000

Households with new or  
improved sanitation 1,898,000 293,000

Students benefiting from  
improved educational facilities 17,276,000 17,276,000

Teachers trained to improve the teaching quality 
and meet the  competency standards 1,666,000 1,666,000

Microfinance loan accounts opened or  
end borrowers reached 2,661,000 2,053,000

Tons a year of cross-border cargo  
volume facilitated 68,777,000 16,229,000

Kilometers of roads built  
or upgraded 65,000 25,000

ADB= Asian Development Bank, ADF= Asian Development Fund
Note: ADB operations refer to sovereign projects, policy-based operations, and nonsovereign operations. ADF operations 
are a subset of ADB operations that received grants or concessional lending from the ADF.
sources:  ADB project and/or program completion reports issued in 2011–2014, eOperations, and strategy and Policy 
Department.

B. ADB’s Achievements in 2014

Rising success rates, on budget. ADB’s success rates continued to climb during the  
2012–2014 reporting years, despite a stricter reporting methodology adopted for the 2014 DEfR. 
Outcome achievement in 2014 rose to more than 80% for the first time. Most operations that delivered 
their outputs also achieved their outcomes, demonstrating a strong link. The intended results were 
achieved or exceeded for 19 of 20 indicators in completed operations overall in 2014 and in 11 of 14 
indicators in a subcategory of those that received financing from the Asian Development Fund (ADF). 
Almost 90% of successfully completed operations delivered their results on budget.

strong results. ADB operations completed in 2014 installed 4.9 gigawatts of power generation 
capacity and 2,900 kilometers (km) of transmission and distribution lines. They built or upgraded 
7,200  km of roads, including 6,400 km in rural areas; laid 10,000 km of new and upgraded water 
pipelines; and connected 735,000 households to clean water supply networks. ADB upgraded sanitation 
for 510,000 households and expanded the region’s wastewater treatment capacity by 424,000 cubic 
meters per day. It developed irrigation, drainage, and flood management on 549,000 hectares of 
land. ADB’s Trade Finance Program funded onlending to more than 1,500 small and medium-sized 
enterprises, mostly in ADF countries. Other projects helped 4,000 more. Of the 833,000 people who 
benefited from ADF-supported microfinance loans, 97% were women. The outputs of ADB projects 
will give 19.1 million students a better education. Regional cooperation and integration operations 
helped move an additional 35.1 million tons of cargo across the region’s national boundaries faster 
and more easily. Three energy efficiency projects cut greenhouse gas emissions by the equivalent of 
736,000 tons of carbon dioxide per year. 

2014 Development Effectiveness Reviewii

High quality at entry. ADB’s operations overall and those funded by the ADF both performed 
strongly in the fifth biennial quality-at-entry assessment in 2014. 

expanded development financing. ADB efforts to improve project implementation and remove 
bottlenecks in procurement raised the total disbursements by 17% overall and in each of the sovereign, 
nonsovereign, and ADF subcategories. ADB mobilized a record $9.1 billion in cofinancing in 2014, 
aided by the greater predictability provided by programmatic cofinancing framework arrangements 
and a successful widening of its search for new nontraditional partners. It supported 16 public–private 
partnership (PPP) transaction agreements signed in 2014, quadruple the number in 2013. For each 
$1.00 of ADB’s financing allocated to PPPs, $5.00 was financed by the private sector in 2014 (up from 
$3.20 in 2013). 

Closer alignment with strategy 2020. ADB operations overall and operations that received ADF 
financing were more closely aligned with Strategy 2020’s development agendas, core operations, and five 
drivers of change in 2014—the result of actions to improve alignment after a relatively poor performance 
in 2013. ADB is on course to meet the 2016 targets on most of these indicators. The exceptions are 
financing for health, ADF financing for social protection (the third pillar of the inclusive economic growth 
agenda), and a partnerships indicator that measures ADB’s use of country systems. 

stronger organization effectiveness. The higher disbursements and a drop in internal 
administrative expenses boosted ADB’s budget efficiency in 2014. ADB is accelerating its delegation of 
responsibilities and resources to its resident missions. This furthers the One ADB approach and will help 
make coordination between headquarters and resident missions more seamless. After ADB introduced a 
10-point action plan to streamline the procurement processes in August 2014, the time it took to review 
procurement contracts dropped by about half. 

Highlights iii

ASIAN DEVELOPMENT BANK

2014 
DEVELOPMENT 
EFFECTIVENESS 
REVIEW



22

East Asia Department 2014 
Knowledge Management Initiatives

This annual publication showcases the 
results from knowledge management 
initiatives of the East Asia Department of 
the Asian Development Bank in 2014. It is a 
compendium of abstracts from 50 strategic 

knowledge products and services 
completed in 2014 and provides 
URLs to select full reports.

 61 pages, 8.5 × 11, 
softbound, 2015

Nonpriced; available as 
digital download

Strengthening Partnerships: 
Accountability Mechanism 
Annual Report 2014

This year’s Annual Report of the 
Accountability Mechanism (AM) has the 
theme “Strengthening Partnerships” with 
good reason: Cooperation is the heart and 
soul of the mechanism. Without close 
collaboration among the AM, governments, 
aff ected people, nongovernment 

organizations, and civil society organizations, the AM cannot work. In 
this publication, the Offi  ce of the Special Project Facilitator, the Offi  ce 
of the Compliance Review Panel, and the Compliance Review Panel 
present their activities in 2014 and some of the challenges for 2015.

 30 pages, 8.5 x 11, softbound, 2015
ISBN 978-92-9254-927-5 (Print)

978-92-9254-928-2 (e-ISBN)
$18.00

Offi  ce of Anticorruption and 
Integrity: Annual Report 2014

The Offi  ce of Anticorruption and Integrity 
(OAI) helps ensure that development 
funds entrusted to the Asian Development 
Bank (ADB) are not misused through fraud 
or corruption. This publication highlights 
OAI’s 2014 activities such as providing 
integrity due diligence support, investigating 
allegations of integrity violations, and 

proactively reviewing projects. OAI also delivered integrity-focused 
training and support for staff , civil society, and project offi  cials in line 
with ADB’s goal to improve project effi  ciency through strengthening 
country systems and control.

 51 pages, 8.5 x 11, softbound, 2015
ISBN 978-92-9254-877-3 (Print)

978-92-9254-878-0 (e-ISBN)
$21.00

Together We Deliver 2014
From Knowledge and Partnerships 
to Results

This book highlights successful projects 
that demonstrated development impacts, 
best practice, and innovation. They were 
implemented through the hard work 
of developing members of the Asian 
Development Bank (ADB) with support 
from ADB project teams and other 

partners. The results of the projects have changed, and will continue 
to change the lives of many, especially the poor. This publication is 
jointly produced by ADB and its developing members as a companion 
publication to the 2014 Development Eff ectiveness Review report.

 121 pages, 6 × 9, softbound, 2015
Nonpriced; available as digital download

About ADB

ADB Member Fact Sheets 

The ADB Member Fact Sheets provide concise information on work of Asian Development Bank (ADB) in the 
past year with each of its 67 member economies, including updates on operation and contact information in 

such locations. It also provides a summary of the most recent ADB-assisted programs in each country, as well as 
ongoing challenges and future directions.

 4 pages, 8.5 x 11, softbound, 2015
Nonpriced; available as digital download

For more information, visit http://www.adb.org/publications/
series/country-fact-sheets
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As a founding member of the Asian Development Bank (ADB), the Government of 
Afghanistan has been supported by ADB over two periods since 1966.

Resuming its partnership with Afghanistan after a hiatus from 1980 to 2001, 
ADB—in collaboration with other development partners—supports the national 
development strategies and the national priority programs, which remain the 
agreed foundations of the partnership.

As of 31 December 2014, cumulative lending to Afghanistan totaled 
$1.0 billion, and grants amounted to $3.0 billion. Overall ADB assistance is fully 
aligned with the government’s priorities in the infrastructure sectors of transport, 
energy, and natural resources. Support also focuses on economic management. 
At the 2010 London and Kabul conferences, the 2012 Chicago and Tokyo 
conferences, and the December 2014 London conference, the Government of 
Afghanistan and the international community reaffirmed their partnerships in the 
medium to long term. 

Cumulative disbursements to Afghanistan for lending and grants financed by 
ordinary capital resources, the Asian Development Fund, and other special funds 
amounted to $1.62 billion.

ADB-Supported Projects and Programs
From transport infrastructure to energy networks, and from irrigation systems to 
fiscal management, ADB is delivering vital assistance to Afghanistan.     

As of 31 December 2014, ADB has provided $2.2 billion to construct or 
upgrade over 1,500 kilometers (km) of roads across the country. This included 
$805 million for the Transport Network Development Investment Program, which 
was completed in 2013, and has more than halved travel times on 570 km of 
regional and national roads. Assistance of $31 million has also helped rehabilitate 
four regional airports, with passenger volumes now more than double the pre-
upgrade levels. ADB supported the establishment of the Afghanistan Railway 
Authority to regulate and ensure the sustainability of the railway sector, and 
funded the first railway line between Uzbekistan and Afghanistan. Opened to 
freight in 2012, the line has to date carried more than 7.4 million tons of goods 
between the two countries. 

ADB is the largest donor to the governmental budget for Afghanistan’s energy 
sector, having approved $921.31 million to reinforce energy security and regional 
connectivity. Projects assisted by ADB have added 590 km of power transmission 
lines, providing electricity to more than 5 million people, while other funding has 
increased gas production by 1.3 million cubic meters per day. Ongoing projects will 
generate an additional 4.5 megawatts of power, add nearly 500 km of transmission 
lines, and provide more than 100,000 new power connections. ADB is also assisting 
in policy dialogue and donor coordination in the sector, including the financing of 
master plans for the power and gas subsectors. Key regional projects for Afghanistan 

Table 2.  Afghanistan: Cumulative Lending, 
Grant, and Technical Assistance 
Approvalsa, b

Sector No.

Total 
Amount  

($ million)c %c

Agriculture, Natural Resources, 
 and Rural Development 44 545.48 13.53
Education 2 4.10 0.10
Energy 33 921.31 22.84
Finance 5 67.50 1.67
Health 1 3.00 0.07
Industry and Trade 5 8.09 0.20
Multisector 3 184.58 4.58
Public Sector Management 12 70.79 1.76
Transport 40 2,198.02 54.50
Water and Other Urban 
 Infrastructure and Services 2 30.00 0.74
Total 147 4,032.86 100.00
a  Grants and technical assistance include cofinancing.
b Includes sovereign and nonsovereign loans and technical assistance.
c Total may not add up because of rounding.

Table 1.  Afghanistan: 2014 Approved 
Loans, Grants, and Technical 
Assistance ($ million)

Loans

Sovereign Nonsovereign
Technical 

Assistance Grants Total
– –  2.98  186.66  189.64 

– = nil.

Note: Grants and technical assistance include cofinancing.

Table 3.   Afghanistan: Cumulative  
Nonsovereign Financing  
by Product

Number of Projects 6
Amount ($ million)

Loans 135.00
Equity Investments 8.10
Guarantees 25.00
B Loans 30.00
Total 198.10

past year with each of its 67 member economies, including updates on operation and contact information in 
such locations. It also provides a summary of the most recent ADB-assisted programs in each country, as well as 

agreed foundations of the partnership.
As of 31 December 2014, cumulative lending to Afghanistan totaled 

$1.0 billion, and grants amounted to $3.0 billion. Overall ADB assistance is fully 
aligned with the government’s priorities in the infrastructure sectors of transport, 
energy, and natural resources. Support also focuses on economic management. 
At the 2010 London and Kabul conferences, the 2012 Chicago and Tokyo 
conferences, and the December 2014 London conference, the Government of 
Afghanistan and the international community reaffirmed their partnerships in the 
medium to long term. 

Cumulative disbursements to Afghanistan for lending and grants financed by 
ordinary capital resources
amounted to $1.62 billion.

ADB-Supported Projects and Programs
From transport infrastructure to energy networks, and from irrigation systems to 
fiscal management, ADB is delivering vital assistance to Afghanistan.     

As of 31 December 2014, ADB has provided $2.2 billion to construct or 
upgrade over 1,500 kilometers (km) of roads across the country. This included 
$805 million for the Transport Network Development Investment Program, which 
was completed in 2013, and has more than halved travel times on 570 km of 
regional and national roads. Assistance of $31 million has also helped rehabilitate 
four regional airports, with passenger volumes now more than double the pre-
upgrade levels. ADB supported the establishment of the Afghanistan Railway 
Authority to regulate and ensure the sustainability of the railway sector, and 
funded the first railway line between Uzbekistan and Afghanistan. Opened to 
freight in 2012, the line has to date carried more than 7.4 million tons of goods 
between the two countries. 

ADB is the largest donor to the governmental budget for Afghanistan’s energy 
sector, having approved $921.31 million to reinforce energy security and regional 
connectivity. Projects assisted by ADB have added 590 km of power transmission 
lines, providing electricity to more than 5 million people, while other funding has 
increased gas production by 1.3 million cubic meters per day. Ongoing projects will 
generate an additional 4.5 megawatts of power, add nearly 500 km of transmission 
lines, and provide more than 100,000 new power connections. ADB is also assisting 
in policy dialogue and donor coordination in the sector, including the financing of 
master plans for the power and gas subsectors. Key regional projects for Afghanistan 
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The Asian Development Bank (ADB) is dedicated 

to reducing poverty in Asia and the Pacific through 

inclusive economic growth, environmentally 

sustainable growth, and regional integration.

Established in 1966, it is owned by 

67 members—48 from the region—who have 

committed $216.21 billion in loans to the vision 

of a region free of poverty.
Despite the region’s many successes, it 

remains home to the majority of the world’s poor.

The United States has contributed 

$23.83 billion in capital subscription as of 

31 December 2014. It has contributed and 

committed $4.29 billion to special funds since 

joining in 1966.Companies and consultants from the  

United States have been awarded $10.50 billion 

in procurement contracts on ADB-financed 

projects since 1967.In 2014, lending volume was $12.92 billion 

(113 projects), with technical assistance (TA) at 

$158.88 million (256 projects) and grant-financed 

projects at $405.34 million (17 projects). In 

addition, $9.24 billion was generated in direct 

value-added cofinancing in the form of official 

loans and grants, other concessional financing, 

and commercial cofinancing such as B loans, risk 

transfer arrangements, guarantee cofinancing, 

parallel loans, parallel equity, and cofinancing for 

transactions under ADB’s Trade Finance Program. 

From 1 January 2010 to 31 December 

2014, ADB’s annual lending volume averaged 

$12.10 billion. In addition, investment grants and 

TA funded by ADB and special funds resources 

averaged $697.97 million and $156.69 million in 

TA over the same period. 
As of 31 December 2014, the cumulative 

totals excluding cofinancing were $216.21 billion 

in loans for 2,729 projects in 44 countries, 

$6.87 billion in 256 grants, and $3.75 billion in TA 

grants, including regional TA grants.

In addition to loans, grants, and TA, ADB 

uses guarantees and equity investments to help 

its developing member countries.

With headquarters in Manila, ADB has 32 

offices around the world with 2,990 staff from 

60 of its 67 members as of 31 December 2014.

Shareholding and Voting Power

Number of shares held: 1,645,007 (15.567% of total shares)

Votes: 

1,684,437 (12.752% of total membership,

 

36.551% of total nonregional membership)

Overall capital subscription: $23.83 billion 

Paid-in capital subscription: $1.19 billion
Contributions to Special Funds Resources

The United States has contributed to the Asian Development Fund (ADF), which 

is ADB’s window for concessional lending to its borrowing members, and to the 

Technical Assistance Special Fund (TASF), which provides grants to borrowing 

members to help prepare projects and undertake technical or policy studies.

Contributions to the ADF (committed): $4.19 billion

Contributions to the TASF (committed): $103.62 million

CofinancingADB arranges cofinancing from bilateral and multilateral sources, export credit 

agencies, and commercial sources in the form of official loans and grants, other 

concessional financing, B loans, risk transfer arrangements, parallel loans and 

equity, guarantee cofinancing, and cofinancing for transactions under ADB’s 

Trade Finance Program. Cofinancing brings additional resources to ADB’s 

project financing. In 2014, total direct value-added cofinancing amounted 

to $9.24 billion for 188 projects, of which $9.09 billion was for 77 investment 

projects and $144.41 million was for 111 technical assistance projects. Cumulative 

direct value-added cofinancing for the period 1970–2014 amounted to 

$54.37 billion for 2,215 projects, of which $52.61 billion was for 704 investment 

projects and $1.76 billion was for 1,511 technical assistance projects.

Cofinancing with the United States from 1 January 2010 to 31 December 

2014 comprised the following:
Projects:* 

5 projects, cofinancing of $4.65 billion

  Commercial Cofinancing: 5 projects, cofinancing of $4.65 billion

Technical Assistance Grant: 1 project, cofinancing of $0.32 million

*A project with more than one source of cofinancing is counted once.

ongoing challenges and future directions.ongoing challenges and future directions.Afghanistan and the international community reaffirmed their partnerships in the 

Cumulative disbursements to Afghanistan for lending and grants financed by 
ordinary capital resources, the Asian Development Fund
amounted to $1.62 billion.

ADB-Supported Projects and Programs
From transport infrastructure to energy networks, and from irrigation systems to 
fiscal management, ADB is delivering vital assistance to Afghanistan.     

As of 31 December 2014, ADB has provided $2.2 billion to construct or 
upgrade over 1,500 kilometers (km) of roads across the country. This included 
$805 million for the Transport Network Development Investment Program, which 
was completed in 2013, and has more than halved travel times on 570 km of 
regional and national roads. Assistance of $31 million has also helped rehabilitate 
four regional airports, with passenger volumes now more than double the pre-
upgrade levels. ADB supported the establishment of the Afghanistan Railway 
Authority to regulate and ensure the sustainability of the railway sector, and 
funded the first railway line between Uzbekistan and Afghanistan. Opened to 
freight in 2012, the line has to date carried more than 7.4 million tons of goods 
between the two countries. 

ADB is the largest donor to the governmental budget for Afghanistan’s energy 
sector, having approved $921.31 million to reinforce energy security and regional 
connectivity. Projects assisted by ADB have added 590 km of power transmission 
lines, providing electricity to more than 5 million people, while other funding has 
increased gas production by 1.3 million cubic meters per day. Ongoing projects will 
generate an additional 4.5 megawatts of power, add nearly 500 km of transmission 
lines, and provide more than 100,000 new power connections. ADB is also assisting 
in policy dialogue and donor coordination in the sector, including the financing of 
master plans for the power and gas subsectors. Key regional projects for Afghanistan 
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The Asian Development Bank (ADB) is dedicated 

to reducing poverty in Asia and the Pacific through 

inclusive economic growth, environmentally 

sustainable growth, and regional integration.

Established in 1966, it is owned by 

67 members—48 from the region—who have 

committed $216.21 billion in loans to the vision 

of a region free of poverty.
Despite the region’s many successes, it 

remains home to the majority of the world’s poor.

The United States has contributed 

$23.83 billion in capital subscription as of 

31 December 2014. It has contributed and 

committed $4.29 billion to special funds since 

joining in 1966.Companies and consultants from the 

United States have been awarded $10.50 billion 

in procurement contracts on ADB-financed 

projects since 1967.In 2014, lending volume was $12.92 billion 

(113 projects), with technical assistance (TA) at 

$158.88 million (256 projects) and grant-financed 

projects at $405.34 million (17 projects). In 

addition, $9.24 billion was generated in direct 

value-added cofinancing in the form of official 

loans and grants, other concessional financing, 

and commercial cofinancing such as B loans, risk 

transfer arrangements, guarantee cofinancing, 

parallel loans, parallel equity, and cofinancing for 

transactions under ADB’s Trade Finance Program. 

From 1 January 2010 to 31 December 

2014, ADB’s annual lending volume averaged 

$12.10 billion. In addition, investment grants and 

TA funded by ADB and special funds resources 

averaged $697.97 million and $156.69 million in 

TA over the same period. 
As of 31 December 2014, the cumulative 

totals excluding cofinancing were $216.21 billion 

in loans for 2,729 projects in 44 countries, 

$6.87 billion in 256 grants, and $3.75 billion in TA 

grants, including regional TA grants.

In addition to loans, grants, and TA, ADB 

uses guarantees and equity investments to help 

its developing member countries.

With headquarters in Manila, ADB has 32 

offices around the world with 2,990 staff from 

60 of its 67 members as of 31 December 2014.

Shareholding and Voting Power

Number of shares held: 1,645,007 (15.567% of total shares)

Votes:

1,684,437 (12.752% of total membership,

36.551% of total nonregional membership)

Overall capital subscription: $23.83 billion 

Paid-in capital subscription: $1.19 billion
Contributions to Special Funds Resources

The United States has contributed to the Asian Development Fund (ADF), which 

is ADB’s window for concessional lending to its borrowing members, and to the 

Technical Assistance Special Fund (TASF), which provides grants to borrowing 

members to help prepare projects and undertake technical or policy studies.

Contributions to the ADF (committed): $4.19 billion

Contributions to the TASF (committed): $103.62 million

CofinancingADB arranges cofinancing from bilateral and multilateral sources, export credit 

agencies, and commercial sources in the form of official loans and grants, other 

concessional financing, B loans, risk transfer arrangements, parallel loans and 

equity, guarantee cofinancing, and cofinancing for transactions under ADB’s 

Trade Finance Program. Cofinancing brings additional resources to ADB’s 

project financing. In 2014, total direct value-added cofinancing amounted 

to $9.24 billion for 188 projects, of which $9.09 billion was for 77 investment 

projects and $144.41 million was for 111 technical assistance projects. Cumulative 

direct value-added cofinancing for the period 1970–2014 amounted to 

$54.37 billion for 2,215 projects, of which $52.61 billion was for 704 investment 

projects and $1.76 billion was for 1,511 technical assistance projects.

Cofinancing with the United States from 1 January 2010 to 31 December 

2014 comprised the following:
Projects:*

5 projects, cofinancing of $4.65 billion

  Commercial Cofinancing: 5 projects, cofinancing of $4.65 billion

Technical Assistance Grant: 1 project, cofinancing of $0.32 million

*A project with more than one source of cofinancing is counted once.
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The Asian Development Bank (ADB) is dedicated 

to reducing poverty in Asia and the Pacific through 

inclusive economic growth, environmentally 

sustainable growth, and regional integration.

Established in 1966, it is owned by 

67 members—48 from the region—who have 

committed $216.21 billion in loans to the vision 

of a region free of poverty.

Despite the region’s many successes, it 

remains home to the majority of the world’s poor.

Japan has contributed $23.99 billion in 

capital subscription as of 31 December 2014. It 

has contributed and committed $12.68 billion to 

special funds since joining in 1966.

Companies and consultants from Japan 

have been awarded $5.66 billion in procurement 

contracts on ADB-financed projects since 1967.

In 2014, lending volume was $12.92 billion 

(113 projects), with technical assistance (TA) at 

$158.88 million (256 projects) and grant-financed 

projects at $405.34 million (17 projects). In 

addition, $9.24 billion was generated in direct 

value-added cofinancing in the form of official 

loans and grants, other concessional financing, 

and commercial cofinancing such as B loans, risk 

transfer arrangements, guarantee cofinancing, 

parallel loans, parallel equity, and cofinancing for 

transactions under ADB’s Trade Finance Program. 

From 1 January 2010 to 31 December 

2014, ADB’s annual lending volume averaged 

$12.10 billion. In addition, investment grants and 

TA funded by ADB and special funds resources 

averaged $697.97 million and $156.69 million in 

TA over the same period. 

As of 31 December 2014, the cumulative 

totals excluding cofinancing were $216.21 billion 

in loans for 2,729 projects in 44 countries, 

$6.87 billion in 256 grants, and $3.75 billion in TA 

grants, including regional TA grants.

In addition to loans, grants, and TA, ADB 

uses guarantees and equity investments to help 

its developing member countries.

With headquarters in Manila, ADB has 32 

offices around the world with 2,990 staff from 

60 of its 67 members as of 31 December 2014.

Shareholding and Voting Power

Number of shares held: 
1,656,630 (15.677% of total shares)

Votes: 

1,696,060 (12.840% of total membership,

 

19.720% of total regional membership)

Overall capital subscription: $23.99 billion 

Paid-in capital subscription: $1.20 billion

Contributions to Special Funds Resources

Japan has been the top contributor to ADB’s Special Funds such as the Asian 

Development Fund (ADF), the Asian Development Bank Institute (ADBI), the 

Technical Assistance Special Fund (TASF), and the Regional Cooperation and 

Integration Fund (RCIF).

Contributions to the ADF (including committed funds at  

 exchange rates per resolution):  

 

 

$11.96 billion 

Contributions to ADBI (including committed funds):  
$224.31 million

Contributions to the TASF (committed):   

 

$495.34 million

Contributions to the RCIF (committed):    

 

$3.63 million

Trust Funds
Trust funds are key instruments to mobilize and channel grants from external 

sources to finance technical assistance and components of investment projects. 

They play an important role in complementing ADB’s own grant resources. So 

far, bilateral and multilateral sources, foundations, and private sector partners 

have contributed about $6.16 billion in grants, including trust funds, to ADB 

operations. Initially, trust funds were established through single-donor channel 

financing agreements targeting a number of specific sectors. ADB has been 

increasingly switching to multi-donor trust funds covering thematic issues.  

A more recent development is the establishment of trust funds under theme-

focused umbrella initiatives, called financing partnership facilities, which support 

priority areas in ADB’s long-term strategic framework, Strategy 2020, such as 

water, clean energy, regional cooperation and integration, urban sector financing, 

and health.
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Improving Interchanges: Toward Better Multimodal Railway 
Hubs in the People’s Republic of China

http://www.adb.org/publications/improving-interchanges-prc

An interchange hub is a gateway to cities, and is critical in developing a 
sustainable and efficient public transport system. This publication presents 
ideas for improving interchanges by enhancing the quality of the journey 
for passengers. It draws upon international best practice and explains how 
ease and speed of mode transfers, coupled with the availability of amenities 
and user facilities, can make a journey more enjoyable. The lessons and 
innovations presented may be used for designing the next generation of 
interchange hubs in the People’s Republic of China (PRC).

Well-designed interchange hubs can create places that people enjoy 
and anticipate visiting. This includes functional and operational issues, as 
well as experiential factors such as the quality and comfort of the journey. 
Achieving high-quality results can mean that a landmark project is created, 
even making the hub a destination in its own right. Financial viability is a key 
consideration—and there is a balance to be reached between the quality 
and expense of the design.

The planning and design of interchange hubs is therefore critical, and 
this will involve multiple parties and agencies, including central and local 
governments, funding agencies, station planners, architects, and engineers.

The paper discusses key criteria for the design of efficient and effective 
interchange hubs. These criteria cover issues of strategic planning, hub 
organization and operational efficiency, and the experience of the user.  

The Transport Research Laboratory Explores Cooperative 
Intelligent Transport Systems to Help Improve Road Safety in 
the People’s Republic of China

The Transport Research Laboratory has been working with the Asian 
Development Bank in the People’s Republic of China (the PRC) on a policy 
framework to develop and implement the Cooperative Intelligent Transport 
Systems (C-ITS) using connected vehicle technologies.  

With the Transport Research Laboratory’s leadership and ADB’s initial 
support, it is possible to develop sustainable business models to provide 
C-ITS services in the following selected areas:

(i) The established market for truck tracking, which can be developed 
further.

(ii) Floating vehicle data collection (sometimes referred to as probe 
data); dynamic route guidance, and hazard warning can become 
self-financing. Road operators can be encouraged to make more 
use of floating vehicle data to enhance and implement dynamic 
traffic management.

Sector and Thematic Paper Series
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(iii) Automatic crash notification (also called E-call in Europe) is 
expected to provide safety benefits for cars and heavy trucks on 
a pilot basis.

An international literature review showed that several countries and regions 
are currently advancing rapidly in terms of readiness for, and deployment 
of, C-ITS and other building blocks for intelligent transport systems. It also 
revealed that there is currently no single deployment model that presents 
an opportunity for the PRC to learn from the different international 
approaches and indeed to contribute to them.

Experience in other countries indicates that safety improvements 
arising from the deployment of C-ITS in the PRC would also lead to other 
benefits. Reducing accidents also reduces traffic delays, which in turn brings 
benefits for the economy through reduced journey times and improved 
journey time reliability—and for the environment—less congestion reduces 
fuel consumption, emissions, and noise.

Research on Environmental Protection and Management in 
Rural Areas of Anhui Province

http://www.adb.org/projects/documents/research-environmental-
protection-and-management-rural-areas-anhui-tacr

The research report is important to the Anhui government for formulating 
a provincial rural development strategy during the 12th Five-Year Plan 
period and demonstrating experiences to other provinces in the People’s 
Republic of China (the PRC). Being located in a transitional area that 
carries on the PRC’s industrial transfer from the coastal to the central 
region and disseminates advanced technologies and best experiences from 
the western region, Anhui is the mainstay of the national 12th Five-Year 
Plan implementation and plays an indispensable role for promoting the 
economic rise of the central region in the PRC. 

The research report contains one major report and eleven subreports. 
It presents in-depth analysis on environmental problems encountered in 
rural areas nationwide. 

The studies conducted field surveys (e.g., 24 villages and towns, 
over 500 rural households, and 900 questionnaires) and case studies; 
and analyzed practices in the different sectors, regions, and counties on 
rural environmental issues. It introduces advanced technologies and best 
international practices to the government, and recommends technical 
solutions and policy suggestions for innovation, as well as policy reforms to 
protect Anhui’s rural environment.

 The report presents a series of long-term, systematic, and feasible 
technical solutions and policy suggestions for rural environmental 
protection and treatment in Anhui province. Actual situations of rural 
ecological environment and the leading factors that affect rural ecological 
environment, which cover macro visions and micro solutions ranging from 
laws to policies, from system to management, from urban to rural areas, 
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Asian Development Bank Institute

Financial System Stability, Regulation, 
and Financial Inclusion

Scholars, policy makers, and industry 
practitioners from around Asia gathered at a 
joint conference in Tokyo to discuss the key 
challenges and policy issues facing fi nancial 
authorities. This book is a record of their 
deliberations, including the importance of 
maintaining fi nancial stability and fostering a 

competitive fi nancial industry through appropriate supervision.
 136 pages, 6.1 x 9.2, hardbound, 2015

ISBN 978-4-431-55253-6 (Print), 978-4-431-55254-3 (e-ISBN)
Copublished with the Financial Services Agency of Japan, International 

Monetary Fund Regional Offi  ce for Asia and the Pacifi c, and Springer 
For order information, visit www.springer.com

A World Trade Organization 
for the 21st Century
The Asian Perspective

“This unique compilation of essays addresses 
a core political economy question: how do 
market forces and trade regulation interact? Its 
fresh Asian perspective off ers a much-needed 
contribution to our understanding of how 
treaty-based regional and bilateral economic 

integration is driven by the Factory Asia phenomenon. The authors 
also compellingly show where the World Trade Organization could fi t 
in. An informative read for scholars and experts alike.”
—Manfred Elsig, University of Bern, Switzerland

 448 pages, 6.1 x 9.2, hardbound, 2014
ISBN 978-1-78347-927-6 (Print), 978-1-78347-928-3 (e-ISBN)

Copublished with Edward Elgar 
For order information, visit www.e-elgar.com

Building Human Capital through 
Labor Migration in Asia

At the Fourth Roundtable on Labor Migration 
in Asia, international and Asian experts 
discussed major policy and practical issues 
surrounding labor migration. Drawing on the 
most recent migration fl ow data, this report 
tracks regional trends and reviews links with 
human capital development. Also included is 

an overview of national initiatives and bilateral agreements as well as 
an analysis of the impact of migration on the health and education of 
children in households with a migrant parent. 

 80 pages, 8.27 x 11.7, softbound, 2015
ISBN 978-4-89974-053-7 (Print), 978-4-89974-054-4 (e-ISBN)

Copublished with the Organisation for Economic Co-operation 
and Development and International Labour Organization Regional 

Offi  ce for Asia and the Pacifi c

Building Human Capital  

through Labor Migration 

in Asia

ADBInstitute

...
.....
..............................
...

New Global Economic Architecture
The Asian Perspective

“The spectacular rise in Asian economies has 
reshuffl  ed the distribution of world economic 
power, while the Global Financial Crisis brought 
it to the fore. The global economic and fi nancial 
architecture, inherited from World War II, has 
not responded to such changes. Focusing mainly 
on fi nancial and partly on trade issues, this book 
provides a welcome perspective from seasoned 

Asia experts on the prospective benefi ts of a new, more decentralized 
and regionalized architecture. It will be a timely read, coinciding with 
the launching of the BRICS’ Development Bank.”
—Eric Girardin, Aix-Marseille School of Economics, France; former 
member of the ADBI Advisory Council 

 276 pages, 6.1 x 9.2, hardbound, 2014
ISBN 978-1-78347-219-2 (Print), 978-1-78347-220-8 (e-ISBN)

ADB Institute Series on Development Economics

ADBI Series on Asian Economic Integration 
and Cooperation

Connecting Central Asia 
with Economic Centers

Throughout 2014, the Asian Development 
Bank Institute conducted empirical research 
on the economic development of Central 
Asia. It examined the region’s economic 
relations with major economic centers since 

its transition to a market economy in the early 1990s. The fi ndings 
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